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x view of the interruption of the flow of new orders to 
dustry towards the end of September, an immediate expan- 
ion of activity after the conclusion of the Munich Agreement 
ould scarcely be expected. Indeed, the general level of busi- 
ness activity, as measured by the seasonally adjusted 
conomist index, showed no change between September and 
October. The movements of the component series of the index, 
shown on page 11, were comparatively small. Six indices— 
hose relating to electricity consumption, merchandise on rail- 
ways, commercial motor vehicles in use, iron and steel con- 
sumption, imports of raw materials, and shipping movements 
—showed an increase. On the other hand, the figures for coal 
and cotton consumption, exports of British manufactures, and 
bank clearings showed a decline. The remaining three indices 
—relating to employment, postal receipts, and building 
activity—re- 
mained un- 
changed between 
September and 
October. What 
does the future 
hold in store for 
British in- 
dustry? 

On the whole, 
the immediate 
outlook is not 
altogether un- 
promising. The 
increase in com- 
modity prices, 
due to the sus- 

tained expansion 

of business acti- 
: Vity in the 
he United States, 
should in due course be reflected in an improvement in our 
export industries. At home, the liquidation of the surplus 
stocks accumulated last year has provided the conditions for 
; an increase in production. For some time to come, however, 
$2 revival is likely to be confined to a limited number of indus- 
tres. Whether recovery will become more general next year 
we depends, in a large measure, not only on international poli- 
tical developments, but also on the course of commercial 
Investment in the home market and on the rate at which 
defence expenditure will be increased. 
W One of the most satisfactory features of recent weeks has 
been the increase in the volume of new orders secured by 
industry, which is already reflected in an increase in produc- 
ton in a number of industries. But it is still difficult to say 
whether this was merely a temporary rebound or the begin- 
hing of a more lasting upward movement. Activity in the iron 
and steel industry, for example, showed a more than seasonal 
€xpansion in October, and, as consumption can no longer be 
Satisfied to any considerable extent from stocks, the improve- 
a — is likely to continue. At present the uncertainty concern- 

8 Steel prices next year is holding up business, but a cut in 
tops would probably do much to stimulate purchases. The 
= = nee which was badly hit by the recession, has 
Silene headway, and more than 50 per cent. of the 

uildin capacity is now employed again. es 
level Sun activity, too, is being maintained at a fairly high 
persons oe with October, 1937, the number of insured 
smaller in po om last month was actually 0.7 per cent. 
igher in he ¢ works contracting and only 3.8 per cent. 
sharp case of building. As we suggested a month ago, 
€cline in building plans passed by 146 local 
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authorities in September was due to the crisis, and did not 
foreshadow an early slump in the industry. The October 
figures confirmed this view, for the value of plans passed in that 
month was almost as high as a year ago. Since the construc- 
tional trades will be among the first to benefit from the need 
for additional aerodromes, barracks, depéts and factories, its 
activity is not likely to show much further decline in the near 
future, even if the downward movement in the construction of 
dwelling-houses by private enterprise continues. 

Among other capital equipment industries, the increase in 
unemployment in the engineering industry was arrested last 
month. Although commercial work is still much more impor- 
tant to the engineering industry than armament contracts, the 
increase in the latter appears to have cushioned the decline in 
the former. On the other hand, there has been no improvement 


in the  ship- 
1934 1935 1930 1937 1938 __ buildin g in- 
dustry. Hardly 


any new orders 
have been 
booked for mer- 
chant vessels in 
recent weeks, 
and the number 
of idle shipping 
berths is steadily 
increasing. 
Owing to the 
rise in the cost 
of shipbuilding, 
a revival in new 
orders will have 
to await an ex- 
pansion of inter- 
national trade 
and an increase 
in freight rates. Although freight rates have ceased to fall, at 
least temporarily, it may be some time before shipowners 
again feel justified in placing new orders. The speeding-up of 
the production of aeroplanes is tending to offset the decline 
in sales of motor cars. Thus, the proportion of insured workers 
unemployed in the motor vehicle, cycle and aircraft industry 
last month was only 1.9 per cent. higher than a year ago. 

The improvement in the metal trades contributed to the 
expansion in the output of coal. In September the quantity 
of coal raised was 9.3 per cent. below that of the correspond- 
ing month in 1937; by October the disparity had been re- 
duced to 3.3 per cent. 

There are also indications of improvement in some of the 
principal export industries. The volume of new orders secured 
by the cotton and wool textile trades, for example, increased 
substantially last month; the proportion of the cotton in- 
dustry’s capacity employed has risen from 55 per cent. to 
58 per cent. Although there has been a lull in new business 
during the past few weeks, the order books of the principal 
textile trades are in a much healthier position than two 
months ago. 

The most satisfactory news from abroad is the continued 
expansion of business activity in the United States. Re-arma- 
ment continues to keep industry in Germany in full employ- 
ment. The latest news from France reveals a slight improve- 
ment in manufacturing activity, but recovery in that country 
is intimately linked to the fate of the Reynaud plan, whose 
adoption is by no means assured. In Scandinavia business 
activity is maintained at a fairly high level. The latest reports 
from the Dominions are encouraging, and the recession in 
Australia and South Africa appears to have been arrested. 
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British Industrial Developments 

The following reports on British industry cover, in most cases, of new private cars amounted in October to 3,067, very gigi mate 
the period to the middle of November. In the remainder they relate to more than in September, but 1,281 fewer than in October, jy: both 
the month of October. Exports of commercial vehicles and of second-hand cars of all on and 
increased considerably compared with September, but were i with 


COAL 


The past month has witnessed an appreciable improvement in 
the coal-mining industry. The quantity of coal raised increased 
from 18.5 million tons in September to 19.7 millions in October, 
and, whereas output in September was 9.3 per cent. below 
that of the corresponding month a year ago, production last month 
was only 3.3 per cent. smaller than in October, 1937. The im- 
provement, however, was confined to the home market, for exports 
last month, at 3,392,892 tons, were rearly 13 per cent. smaller than 
in the corresponding month last year. The quantity of coal shipped 
for the use of steamers last month, at 892,275 tons, showed a 
reduction of 7 per cent. compared with October, 1937. The in- 
crease in the demand for coal reflects the improvement in industrial 
activity, especially in heavy industry. The Board of Trade index 
of coal prices (1930 100) rose from 118.5 in September to 120.1 
in October, against 130.1 in October, 1937. 


IRON AND STEEL 


A month ago we indicated that the surplus stocks of iron and 
steel accumulated last year had been practically liquidated and 
that current consumption could no longer be met from stocks to 
any great extent. Consequently, the stage had been reached where 
production had to be increased again in order to meet current con- 
sumption, and, in fact, the output of pig iron and steel showed an 
appreciable increase between September and October. The output 
of pig iron rose from 429,800 tons in September to 469,400 tons in 
October, and the output of crude steel rose from 754,100 tons to 
854,000 tons during this period. Apart from the reduction in 
stocks, the expansion of domestic production was made possible by 
the maintenance of imports at a very low level. Total imports of 
iron and steel declined from 61,800 tons in September to 52,400 
tons last month, compared with 220,500 tons in October, 1937. 
Exports, on the other hand, rose from 138,000 tons in September to 
159,100 tons in October, compared with 260,900 tons in the corre- 
sponding month last year. The reduction in imports was thus 
considerably more marked than the fall in exports. 


GENERAL ENGINEERING 


The engineering industry has benefited from the improvement 
in general business activity, for the downward trend in employment 
was arrested during the past month. Although the total volume of 
new orders secured by the industry has not yet shown much expan- 
sion, there has been an increase in inquiry. As was to be expected, 
the slight improvement in the industry in due mainly to the placing 
of armament orders. Among individual branches of the industry, 
there has been an improvement in the lifting, printing and textile 
machinery sections. On the other hand, the agricultural machinery 
section has suffered a slight setback. Exports, though running below 
last year’s level in volume, have so far been fairly well maintained; 
in October shipments were 37,096 tons (valued at £4,838,978), com- 
pared with 40,606 tons (valued at £4,649,913) in October, 1937, 
and 32,565 tons (valued at £3,589,557) in October, 1936. No 
further progress has been made with the discussions on the relaxation 
of trade union regulations. For the moment, the unions’ demand 
for higher wages, to be discussed at a conference with the employers 
on December 6th, appears to be the main issue. 


ELECTRICAL EQUIPMENT 


The electrical equipment industry has experienced a slight im- 
provement during the past month, reflected in a small reduction in 
the proportion of insured persons unemployed. The proportion 
unemployed last month was only 2.2 per cent. higher than a year 
ago in electrical engineering and 2.3 per cent. higher in the electric 
cable, apparatus and lamp section. Exports of electrical machinery 
continue well above last year’s level; they rose from 1,388 tons 
(valued at £245,182) in October, 1937, to 1,625 tons (valued at 
£337,717) last month. The increase was most marked in the case 
of British India. Exports of electrical goods and apparatus, on the 
other hand, declined slightly, from £1,207,125 in October, 1937, to 
£1,155,388 in the past month. The prospects of the industry 
remain encouraging. ; 


AUTOMOBILES 


New registrations of private cars in September amounted to 
17,067, a fall of 16 per cent. from the corresponding month of 
1937; there was a fall of 21.6 per cent. in the new registrations of 
goods vehicles. The September production of private cars and taxis 
amounted to 22,859, compared with 25,846 in September, 1937, 
and that of commercial vehicles fell from 9,290 to 7,326. Exports 


smaller than in October of last year. 














year. 
gl 
BUILDING a 
Building activity showed a slight seasonal decline during the my S ¥ 
month, but if allowance is made for seasonal variations constry:. -_ 
tional activity is still at a very high level. Although the number , - 
insured persons aged 16 to 64 increased by 14,800 in building an: — 
by 33,900 in public works contracting between July, 1937, on dex 
July, 1938, the proportion unemployed last month was actually - 
0.7 per cent. smaller than a year ago in public works contracting ex 
and only 3.8 per cent. higher in building. Nor, in view of th 
prospects of increased defence expenditure, are there any indic:- ya 
tions of an early slump in the constructional trades. The Se. - 
tember returns of the value of building plans passed by 146 |oca! 
authorities showed a sharp drop compared with those of the corr. a 
sponding month in 1937. This decline, however, was mainly dy 3 
to the international crisis, for the value of plans passed in Octobe: 
by 141 local authorities was almost as high as a year ago. but 
are 
bP yu! 
CHEMICALS i = 
sai 
A steady business has been transacted in most sections of the p Oc 
chemical industry during the past month, but most orders are for 
comparatively small quantities to cover immediate requirements. 
the industrial chemicals market, interest has been shown in acetic 
and oxalic acids, acetone, ammonium chloride and formalie 
Salicylates have been in good demand among the pharm - 
chemicals; demand for most other products is about averag 
time of year. There has been improved business in cr 
but little interest has been shown in other coal-tar produc. fx 
the first time since January, overseas trade in chemicals, drs, 
dyes and colours showed an advance in October as compared Witt 
the same month of 1937; exports increased in value by £249,0! 
and imports by £525,580. 


POTTERY 


There was little change in business during the last month; unem- 
ployment remained at about 17 per cent. of the insured persons, and 
a considerable amount of short time is being worked in all distncts 
particularly in North Staffordshire. Exports of both samitary a 
earthenware improved between September and October, when they 
amounted to 35,638 cwt. and 44,575 cwt. respectively; compart 
with October, 1937, however, exports of sanitary ware were lower 
by 3,667 cwt., and those of earthenware by 12,486 cwt. 





FOOTWEAR 


Businesg_ continues to improve slowly; more inquiries are reported 
from nearly all districts and deliveries are increasing. The ms¢ 
leather prices is causing some anxiety, particularly as it has not 
far proved easy to obtain increased prices for the finished article 
Exports improved from 32,926 dozen pairs in September to 33, ” 
dozen pairs in October, which compares with 37,956 dozen pairs ™ 
October, 1937; imports both of leather and of rubber shoes oo 
tinue at higher levels than ruled during last year. 


COTTON 





— ° he 
During the latter half of October the increased activity IP oe 
Lancashire cotton industry was maintained, but since the yy 
of November demand has fallen off somewhat. The pause 10 ie 
tions has been partly due to the more unsettled political sitesi. 
especially on the Continent. In certain quarters there has been | 
slight improvement in industrial activity, and in both spinning ful 
weaving sections production is now estimated at 58 per en 
capacity, as compared with 55 per cent. a month ago. A a the 
improvement has shown itself in the unemployment retum 
number now being 99,780 against 131,417 a month ag0, been 
to the relatively high prices for American cotton, trading © other 
difficult and spinners have turned to an increasing extent Anothe! 
qualities, especially South American and Indian varicti¢s: ™ 


e wn. 
of the yarn price agreements has been in danger of breaking oa 


but an effort is now being made to renew the agreement "hen in 
end of March. Cloth sales for India have 1 
October, but there are now indications of another reviv 
Steady buying has taken place for 
Dominions, chiefly South Africa. Home trade reports 


been smaller 

7 al in —. 
South America and ! 
have 


a | 
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6 
_§ rather healthier and, owing to improved clearances in the retail and WOOL 
wholesale establishments, replacement buying has been on a freer 
gale. Some substantial contracts have been secured in heavy and The demand for raw wool remains good and prices firm. There 
~. cloths for the Army, Navy and Air Forces. Exports of cloth so | has been more buying on the international markets by rics 
fine CH > | ° , : , . = 3 y American 
far this year are 29 per cent. less than in the corresponding period importers, and it is reported that comparatively little of the American 
of 1937. home clip remains unsold. Quotations for yarns have been raised, 
against an increase in orders; the hosiery trade in particular is much 
JUTE busier than it has been during the past few months. The home 
demand for cloth is improving, but exports declined further between 
| - ; September and October. Exports of tops, however, which have been 
Spinners and manufacturers continue busy, and unemployment slowly improving during the autumn, rose from 3.3 million Ibs. in 
jeclined further between September and October. There is, however, September to 4.9 million lbs. in October, which was more than 
q dearth of orders for future delivery, and unless more business double the exports in October, 1937; the improvement was due to 
" materialises in the next few weeks activity may decline. Exports of increased exports to Canada, the Scandinavian countries and 
mi both yarn and manufactures improved a little between September __ Holland. Exports of yarns also increased, though to a smaller extent, 
ne and October; exports of sacks amounted to 93,000 cwt., compared again largely owing to improved buying from Scandinavia and 
ther with 92,100 cwt. in September and 81,000 cwt. in October of last | Germany. 
oe year. 
—_ 
3 LINEN AGRICULTURE 
ial . : . mie The lifting of the ‘ is ne ishe rie , 
The flax position is unchanged, with prices tending still higher. generally hioh ee wey tet ee a 
Past Some bulk sales of Baltic fibre are recorded, with Germany taking _ - Se eS Ss See ee Senne Se 
7 : b : : “ demand, but the raising of the riddle regulations has steadied the 
uc the major portion on a barter basis, A considerable business has market. Good progress has bee de with rusheintions 
« been done in Irish spun yarns for Continental account, but otherwise excent in eee the on —_ ov tly an 
= demand is confined to near requirements. There is also more inquiry saan The ae a a : hard aane — ee , well for- 
and for cloth, but potential buyers are slow to concede an advance in adele cee h ¢ cat ae ee ee co ae oe 
all ve against the higher costs with which producers seit grazing, with a considerable saving on feed bills. There have been 
oe price ag ; : Pp ers are faced. only two outbreaks of foot-and-mouth disease in recent weeks, in : 
<_ Exports of piece-goods, however, increased from 3.9 million square contrast to the widespread attacks of last autumn ; 
me yards in September to 4.8 million square yards in October, largely P are , f 
mt due to improved trade with the Empire. Sees 
ef ; i 
eal : SHIPPING t ; 
= ce RAYON 
: * The trend in freight rates has again been downward during the fe 
Demand in most sections of the rayon industry has been better, current month, thus continuing the decline recorded in October. ; 
me ; a — ae yr Taee 
but buying is spasmodic owing to lack of confidence and contracts The Economist index of freight rates fell from 97.28 (1913= 100) 4 
are not for large amounts. Production remains at a reduced level in September to 95.1 in October. The demand for grain cargoes 
a . 3 . . . . . b . g 
but is being fully cleared. Overseas demand, apart from the colonial continues disappointing, though there has been a slight revival of 
’ markets, is very poor; exports of rayon tissues fell from 6.1 million interest in chartering for the Australian crop. Freights in Eastern 4 : 
square yards in October, 1937, to 4.9 million square yards in markets are definitely weaker, and elsewhere the outlook is not Bt 
ie October, 1938. The hose trade is fair. promising. ‘ : 
' UNITED KINGDOM—THE ECONOMIST INDICES OF BUSINESS ACTIVITY* 
Daily Averages of 1935=100 
ee : | | | 
| ——— | Transport i a | b | Consumption of | Foreign Trade Bank Clearings | Complete Index 
| alata ta tas a 72 ae ae ae temas oe an iueideiniieaitimiiht 
| o (m o = | | | | s 
| & S g | & < | Citi | 3 
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* For method of construction and earlier figures (1924-1936) see Supplement to The Economist of July 25, 1936. 
averages of monthly figures. 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—Drought continues in Victoria, where the wheat 
crop has become a total failure. Elsewhere, prospects have im- 
proved and a total crop of about 130 million bushels is expected. 
Employment is well maintained and there has been no change in 
business trends, according to the National Bank of Australasia; 
the seasonal increase in activity is about up to normal. The value 
of imports fell by £1.8 millions between August and September, 
while that of exports rose by £1.3 millions; consequently, there 
was an export surplus of £1.2 millions in September. 


CANADA.—Business has shown little change in recent weeks. 
Employment and industrial production in September were higher 
than in August, and latest reports indicate that the improvement 
was maintained in the early weeks of October. Wholesale prices have 
remained stable for some weeks, in spite of fluctuations in inter- 
national wheat prices. The newsprint industry has increased its 
output recently, but the output of steel and pig iron declined during 
September. The value of exports jumped from $86.5 millions in 
August to $108.5 millions in September, which was $13 millions 
more than in September, 1937. The value of imports, on the other 
hand, declined between August and September, when they were 
considerably lower than in the corresponding month of 1937. 


SOUTH AFRICA.—The European crisis in September led to 
a general lack of confidence, which impeded the usual flow of 
orders, but during October, business has again reverted to its normal 
level. Building activity has been well maintained in the principal 
towns, and the value of building plans passed indicates a continua- 
tion of full employment. There has been a better demand in recent 
weeks for hides, and prices of all varieties have improved; wool 
prices were affected by the European developments, but have since 
recovered and are firm, with a tendency to rise. 


EUROPE 


FRANCE.—Such meagre statistical evidence as is available for 
September and October suggests that there has been a slight im- 
provement in business activity. In Septem er, output in the mining, 
iron and steel, engineering and motor-car industries showed a definite 
increase, though the improvement must be attributed largely to 
seasonal factors. Although the number of unemployed in receipt of 
benefit increased in October, this movement may have been due to 
demobilisation following the Munich Agreement. Wholesale prices 
have shown no further increase during the past four weeks, but 
the prices of industrial securities have tended to rise. The business 
outlook, however, remains obscure, for it is intimately linked up 


with the fate of the Reynaud plan, whose acceptance by Parliament 
is not yet assured. 


GERMANY.—Economic activity in Germany continues at a 
very high level, and there are no indications of any relaxation of 
war preparations. The index of industrial production calculated by 
the German Institute for Business Research (1928=100) rose from 
129.4 in August to 132.0 in September. Indced, the country’s 
resources of men and machinery continue to be fully employed and 
unemployment is negligible. Activity appears to have shown a 
further expansion during the past month, for the Institute’s weekly 
index of business activity (1936=100) rose from 108.2 during the 
week ended October Ist to 112.3 during the week ended November 


Sth. There has been little change in the indices of wholesale prices 
or industrial securities in recent weeks. 


HOLLAND.—The signs of recovery in America have induced a 
feeling of greater optimism on the Amsterdam Stock Exchange, 
and the situation in Holland shows some improvement as well. The 
number of unemployed has declined during the summer to about 
117,700 in September, compared with about 124,000 in September 
of 1937; the fall has been due largely to the improvement in the 
building trades. Activity in the shipbuilding yards has again 


declined, but the metal and textile trades have increased their output 
in recent weeks. 


ESTONIA.—Unemployment in September and October remained 
at a higher level than in 1937, largely owing to the reduced activity 
in the export trades. The home market, however, remains brisk; 
crops have given good yields and prices of butter and other dairy 
products have remained at satisfactory levels. Exports of agricultural 


produce are still at a high level, though exports of timber have 
been much reduced. 


SWEDEN.—There has been little change in business conditions 
since the early days of October. Timber sales, mainly to Britain, 
have been slightly larger than during the summer and prices have 
hardened; the demand for pulp is limited at unchanged prices. 
Sales of paper have increased in America and the United Kingdom, 
but these have not yet affected Swedish exports. Production of 


pig iron and steel increased somewhat in September compare, 
with August. 

NORWAY.—With the more favourable political situation, anq 
the signs of industrial recovery in America, the tone of the Sto 
Exchange improved during October. The number of unemployeg 
persons on the registers of the official unemployment exchanges 
showed the usual seasonal increase between September and October: 
the total in October, at 30,085 persons, was 1,000 more than jn 
October, 1937. Freight rates declined from their “ war” level jn 
the early days of October, but a firmer tendency has again appeared; 
the tonnage of Norwegian ships laid up fell from 490,000 tons at 
the end of September to 384,000 tons at the end of October, of 
which the bulk is represented by tankers. Industrial production as 
a whole increased between August and September, and was higher 
than in September of last year, but industries working for the home 
market have improved their position more than the export trades, 


DENMARK.—Unemployment increased sharply between Sep- 
tember and October, when it was slightly higher than a year ago, 
Business activity as a whole, however, has been well maintained 
during the summer and autumn and shows little change. The 
weather has favoured autumn cultivation and grazing. The 
more settled state of international affairs and the influence of 
American industrial revival stimulated the Stock Exchange during 
October; the index of share prices reached the highest monthly 
level since September, 1937. 


UNITED STATES OF AMERICA 


Recovery has continued to make headway. According to prelim. 
inary estimates, the Federal Reserve Board’s index of production 
for October is expected to reach 95 (1923-25=100), against 90) in 
September and 88 in August. Moreover, The New York Tim 
weekly index of business activity rose from 87.6 for the week ended 
October 15th to 90.3 for the week ended November 12th. One of 
the most satisfactory features of the business revival is the expansion 
of building activty, especially of residential construction. On a daily 
basis, for example, the value of building contracts awarded dunng 
the first half of October was higher than in any year since 19)). 
The improvement in other sections of capital equipment has so 
far been comparatively modest, but hopes are entertained that the 
railways and utilities will soon initiate large-scale re-equipment and 
expansion programmes. The motor industry is also gaining ground 
fairly rapidly. It is hardly surprising, therefore, that the propor- 
tion of America’s crude steel output capacity in employment has 
risen to over 60 per cent., compared with just over 50 per cent. 
a month ago. Meanwhile, most of the evidence points to a further 
improvement in business activity. 


LATIN AMERICA 


ARGENTINA.—In mid-November the Argentine Government 
established a guaranteed minimum price of 7 pesos per 190 kilos 
for wheat and 13 pesos for linseed, and, at the same time, raised 
the official selling rate of exchange from 16 to 17 pesos per *- 
As the official buying rate of exchange remains at 15 pesos, the 
Government doubles its exchange profits, and presumably these 
are to be used towards subsidising the guaranteed grain prices. 
The increased rate of exchange will, however, render imports dearer 
and will also be a further blow to the Argentine railways unless 
they are conceded a special remittance rate. Meanwhile, prospects 
for the coming Argentine crops continue very favourable, so fat 


as quantity is concerned, and the general outlook is regarded with 
restrained optimism. 


BRAZIL.—Business conditions continue quiet; although exports 
of coffee and cotton are much larger in volume, the fall in values, 
coupled with a high level of imports, resulted in an adverse 
balance at end-July of £913,823 (gold) against an active balance 
of £4,378,127 at the same date in 1937. 


THE FAR EAST 


More stringent measures by the Japanese Government have oe 
responsible for the stability in the past two months of the leve 
of wholesale prices in Tokio. Difficulties have arisen over the 
export-import linking system for textile piece-goods; the existens: 
of a time limit within which exports have to be made has had 
the effect of reducing the prices obtainable by exporters. Const 
quently, although the volume of cotton exports has increased 1 
recent months, its value has tended to decline. It is now proposed 
to extend the time limit by one month. The Department ° 
Agriculture is proposing to set up a company to control the 
internal distribution of rice. The value of Japanese imports rena 
at the low level of about 200 yen per month, compared with 2>' 
to 300 million yen in 1937; exports in September amounted '© 
240 million yen, compared with 289 million yen in September 
1937. According to the League of Nations, Chinese imports = 
October amounted to 78.9 million standard dollars, a rise of 42 
million dollars compared with October, 1937; the value of expors 
also rose, from 48.7 to 76.1 million dollars. 





~j s) 43 «9 


i sila iia i ir i li ln at 















United Kingdom figures; 


| 
otherwise Great Britain (G.B.) Measurement | 


PRODUCTION 


1. Industr. Prod. B. of Trade (a) (d) | 
* Codd, G.B. .csseororsececeeeesensenees | 


Flectcy., public supply, G.B. oc. 







ig. plans passed f Dwellgs. 


6. Buildg. } > 
7, 146 towns, G.B. ... Other ... 


New Orders, heavy gen. plant | 


s, Home 
9. Foreign 
10. Total 





11 Shipbuilding : commenced (f)... 
launched (f) 
on hand, end yr. 


12. ” 


13. ” 


14, Automobiles: priv. cars (b) 
15. ” Com. vehicles (5) 
18. Cotton delivered to mills, G.B 


17, Rayon: Output .....s.seceeeeeees i] 


18, Quantity excised...... 


19, Beer PFOUUCTION cseveeeeeeeeeeeees | 
9), Distilling: Drink (f) ........+++. 
Industrial alcohol (f) | 


21. ” 


22 Stocks,end year 


- ” 


TRADE AND TRANSPORT | 


Domestic Trade 
93, Rly. traf.: Merch. & lvstk. G.B. 
24 F Coal and coke, G.B. 


96. ,, Comcl. vehicles in use, G.B. 
97, Postal traffic receipts, daily ... 


28. Retail trade, Gt. Brit.: Food... || 
29. Other merchandise || 


UGE  dcnsscicasesiee 


” 


31, Advtg, expndtre. on brand. gds. 


Foreign Trade 


33 = Raw materials ... | 
34, * Manufactures...... 
35 a TED - nunnkteenearein 1| 
36. Volume : Food (a) (d) ...... | 
37, » Raw materials (a) (d) | 
38, » Manufactures (@) (d) |} 
39, op —-s LOtall (@) (d)  .cccceeee 
40, Domestic exports, value: Food | 
4l 2 Raw materials...... | 
42. “ Manufactures ...... 
43. . TEE ci cccsiacenauenevs | 
44. Volume: Food (a) (d) ......... | 
45, » Raw materials (a) (@) 
4. » Manufactures (a) (@) 
Cg RO A  sincreces 
48. Shipping : Tonnage entered ... 
49, ~ Tonnage cleared ... 


Oo Tonnage laid-up (k) 
51. Freight rates, Economist Index 
52, Cable and wireless traffic recpts. 


EMPLOYMENT AND 
WAGES 
53, Insured pers. employed  G.B. 
54. Insured pers. unemployed ,, 


55. Per cent. unemployed » 

56, Regist’d at Exchanges, all ages, 
o, » ER caisneinveane 
58. % S.E. England ...... 
59, “ Tl 
60, % EE 
61. - N.E. England...... 
62. ” N.W. 99 tee 
63, . Northern (c) ...... 
64. ” ea 
65. ” 
66 N. Ireland ......... 


67. Industr. disputes, No. days lost 
68. Wage rates, Min. of Labour (d) 
; PRICES 

Wholesale: * Economist’ Indices 
69. Cereals and meat 
40, Other foods 
‘1, Textiles 
72, RN iihag ected cca tienes 
73. Total, incl. miscell. 
‘4. Primary PERG vccncsscvcsccvece 
cost of Living: Min. of Labour 
75, . ee 
46, : Me keibittnisiese 
77, Industrial securities, Fin. News 
‘3, Fixed interest 


eee e een eeee nee 
eRe Renee ewe eeeeeneneee 


COO e eee mene eeeeeeeteeeeee 


ee eeeeeeeneeee 


” ” 
. FINANCE 
= Govt. Revenue, cumulative (k) 


» expenditure, ,, (h) 
ank of Eng. : Notes in circ. (g) 
Bankers’ deposits ... (g) 


81. B 
oe 
= 


84, Clearing Banks : Deposits ... (g) 


» Cash & bal. with B.E.(g) 
- 7 Discounts .......... e+ (8) 
- Advances ............ 8) 

. » Investments ......... (g) 
89 


- Bank Clearings: Town ( 
SOD cccces e) 
- tnt” Met. Country & Prov.(e) 
92° terest Rates: Bank rate 


teeeee 


93 «Oo Three mths. bank bills 
4C« Day to day loans ...... 
95) ” Yield on 24% Consols. 
96 


(Cap. Issues: Total 
- (Economist) ee 


Of which abroad 


4 Exchange Rates: New York 
1 OL. ” Paris Coevsccecece ft 
102 » a ecictens cats 
1 03, ” Amsterdam...... 


: 7 Kobe 7 
— « Shanghai............ 






igure for 


a es of 
: quarterly returns. 
(3) Average of 11 monthe 


ts and CastingS .......6.6 | 





25, Automob. : prv. crs. in use, G.B. | 





32, Retained imports, value: Food | 


Unit of 
































Gov.sec. B’king Dept.(g) 


unemployed 44,000 lower, 
v ’ than on old 
“outing adopted in September, 1937. 








4) Ol arter 
{s = qu iy, Poard of Trade indices linked on to new indices; figu 
is average of August-December. (d) Indices shown in 


(h) Annual 


(g) Average of weekly figures 


(k) Annual figures relate to end of year. 
basis. (m) Average J 
(m) Includes 839,000 agricultural an 








anuary to 














A 


() On new 
figures for Se 


ugust : 
d domestic workers previo 





















| 9,987] 11,785 
1,355) 1,395 


930 = ; 
‘le | aa aa 90-5] 95-5 od 113-6 
. tons 21-4) 20-3) 17-4) 17-2 : 
Mill. kw.-hrs. 858 910 1,020! 1 130 18-6 
Thous. tons 632 516) "2981 °345 — 
” 803) 610 3¢ 585 poe 
Thous. £’s 3,638) 3,897 a - 5,192 e pa 
” 2,403) 2,320 1,614) 1,781 2,990 
1929 = 100 100) 125 112 6 
” Lp 67 31 a = 
a 00 93 . a 
Thous. gross tons 137 79 “ = = 
” 127 123 16 11 42 
” 1,560 909 225| 332 743 
Number | 15,196] 14,139) 13,250! 14,270} 19,232] 21,406) 25,962 
i | 4,705] 5,572) 5,609] 5.123] 5,459] 7. "7 ART 
| Mill. Ibs. dailyav. |} 5:27) 3-92) 4°47 72 4-72) 
Thous. Ibs. 4,742| 4,064] 4,548) 6,043] 7,007] 7,758) 10,314] 12.1101 
9 4,710} 3,992 5.955| 7,086 | 9'c 1 
Thous. st. barrels |} 1,620) 1,568 1102) 1.193 
Thou. proof galls. |} 914) — 840 "791 733 720) 
” 1,205) 1,393} 1,834) 2,484 3,172 
Mill. proof galls 151-6) 153-4] sal eis #1 144.0) ace eee 
‘ : gals. 3, 153-4) 148-5) 141-5) 134-9! 135-4! 136-1 
Thous. tons —_||_ 9,780 8,890 6,605| 6,875] 7,660] 7,661 
= | 15,933) 14,868] 13,360! 12.861] 12,727 
Thousands 893 +8) 967-7| 979-7}1018-4)1084-9}1184-5|1347°5 1498-811648-2 
ratte || 314-7] 333-6) 346-0) 356-2} 370-0] 393-5] 413-2 437-0] 459-8) 
Thous. f’s 133 135 133 135 140) 
Avg. daily sales |} --- can 102 100 111! 
in 1933 = 100 {| 99 100 108 
” 101 100 109 
1935 = 100 79-2) 84-6 100 
Thous. £’s || 42,444) 37,603} 33,041) 29,810) 27,311) 2 28,616 
es | 23,774) 17,674) ,740] 12,897 15,237} 
’ | 25,467) 23,622) | 12,168) 11,654 14,302 
rm 92,589) 79,762) 66,449} 54,221) 52,161) 56,681) 58,473 
Avg. of 1935 98-9) 99-6 102-5\ 100-7 100 
= 100 101-5) 90-9 84-6) 92-7 100 
‘ 133-6) 133-9 9} 79-5| 81-8 100 
+” 108-9) 106-3) 105-0) 92-2) 93:7 100 
Thou. £’s 4,555) 3,944] 2,898) 2,625) 2,314] 2,538) 2,636 
” 6,575) 5,313 3,634| 3,832 4,400 
47,899) 36,745) 24,398] 23,031] 23,475] 25,403] 27,411 
‘ 60,779| 47,563} 30,419} 30,659] 33,000] 35,493 
Avg. of 1935 126-7) 118-7 90-9| 81°8 100 
= 100 130°4) 110-2 82-0] 88-5} 90-3) 100 
" 142-1) 113-8 83-0) 85°5 100 
+4 | 140-3] 115-0} 83-8) 84-0) 85-9 100 
Thous. net tons saa 5,310 4,947| 5,036 5,302 
“ 5,723) 5,488 4,620] 4,638 4,777 
. 365) 1,593 1,971) 1,240 436 
1929 = 100 100] 81-7 77:9} 75:1 76-8 
|} Corresponding | 
month 1929 =100 | 100} 87-3 72-3) 70:5 73-5 
| | 
Thousands | 10,220 9,797 9,348} 9,681) 10,139] 10,377 
oi 1,212) 1,915 2,756} 2,496 1,958 
® 10-3} 15-8 21-9} 19-8 15-3 
* 1,276) 2,014 2,813| 2,588] 2 2,106 
” 118) 177 306| 272 203 
i 50 75 142} 120 91 
” 69 91 157} 147 114 
” 165} 267 $71; 325 217 
” 280) 419 602) 557 452 
| ” 235) 522 562| 517 439 
“ 156} 244 378} 364 314 
” 116) 158 228} 219 206 
a 36 60 68 68 70 
% 676} 361 541 87 160 
1929 = 100 100} 100 96} 954 963 
1929 = 100 100} 83-6 ‘9} 70-4) 66-4 72-2 
* 100} 90-0 1] 72-8) 68-4 70-6 
- 100} 69-9} 54-2} 53-4) 55-2 61-8 
| % 100} 87-5 -5| 76-3} 80-8 83-5 
| we 100} 84-0 -2| 67: 68-3 74°3 
| Sep.18,1931 =100 | 154-4 +5! 118-1] 113-0 126-9 
1929 = 100 100) 94-2 ‘l) 81- 77°9 81-2 
~ |} 100) 96:3 *O| 87: 85-4 87:2 
| July 1,1935==100 || 102-0} 84-6) 65-8) 64 79-8 97-0 
1928 = 100 96-8) 99-9 *2} 113 6:1 137-1 
Mill. £’s 815-0} 857-8 827-0} 809-4 844-8 
e 829-5) 881-0 859-3] 778-2 841-8 
- 362-3) 358-6) ¢ 258°5| 371-2 394-7 
“a 62:9) 65°5 81-3} 99-9 96°7 
ne 55:9] 49-7 64-0] 79°6 87-0 
” 1,738] 1,741 1,791} 1,953 1,999 
ns 194) 192 18 212 215 
um 229] 264 30 354 266 
%” 991} 963 844] 759 769 
co 257| 258 348} 537 615 
ii 130-1) 126-3 90-4} 90-6 106-0 
= 21-4) 19-9 17:9} 18°5 20-9 
% 5-498) 3-414 3-008] 2 2. 
= 5-26) 2-57 1:87} 0-69 0-58 
ms 4°47| 2°27 1-61] 0-69 0-50 
1 4:61; 4-49 3-75] 3-40 2-39 
New basis si ‘a ee ” .-. | 20,590 
Th’s} Old _,, 18,319) 16,849 7,184) 7,831) 10,418 12,346 
New ” jas eee nal eee see 2,540 
Old ,, 7,267| 8,096 2,153) 2,878 2,619) 1,291 
$ per £ 4:857| 4:862 3-504] 4-218] 5-041] 4-903 
Frs, per £ 124-02/123-87|115°55| 89-20] 84-58) 76-74) 74-26 
Rin, per £ 20-40] 20-38] 19-18} 14-74] 13-98} 12-80} 12-18 
Fl. per 12-09} 12-09 8-66] 8-24 7°24 
Pence per Yen || 22-81| 24°41 19-33} 14-64] 14-20] 14-08 
Pence per $ 28-85) 20-61 20-83} 15-09} 16-32) 18-00 


res in italics based on old ind: 
last montb of quarter to which 
are totals for financial year 
basis number of insure 
tember to Decem 
usly excluded. 


133°1 
20°1)) 
1,908 
708 
1,082 
5,637 
3,579} 
232(t)}) 


96) 109(:)|| 
167| 168(4)| 


964] 1,125]! 





29,487! 32,469]| 
7,681} 8,967| 9,343} 
5-43) 
12,901) 
13,082 
1,488)| 

785) 
,595| 4,369) 
137-4) 144-5)| 





| 8,188} 8,690 
7| 13,384) 13,447] 13,539) 14,384 


154|| 
131}) 
119}) 
125} 


108-6 


30,921} 34,099 





4,278) 5,388 
28,410) 33,737 
36,727) 43,466 








83} 
76) 








10,912) 11,496)) 


§2-+97|124-45) 
12-33} 12-30 
7°78} 8-99 
14-02) 13-99 
14-47 ne 





ch they relate. 
be 


dw 














THE ECONOMIST TRADE SUPPLEMENT 


UNITED KINGDOM 
(Population, mid 1936, 47,098,000; Area 95,030 sq. miles; 244,000 sq. kms.) 
? ’ . . 

| Monthly Average | 1937 
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479-6|| 488-4] 487°3|| 483-3) 486-0) 483-4) 485-9) 454-7 
97-21| 103-8} 93-0|] 98-5] 111-3] 115-6] lu4-4) 97-9) 
98-4|| 107-6] 103-6 | 105-4) 112-7) 113°3 106-6] 102-6} 
2210|| 2,209) 2,234)| 2,185) 2,221) 2,230) 2,219} 2,190) 
227 230 226|} 223) 238 236) 233| 226 
278) 277 292 | 275 286 297) 300} 284! 
924), 943} 954|) 951 950) 949} 940) — 939) 
622|| 611} 609]} 601} 600) 6US 612 616) 
| | | 
120-0]! 105-1} 115-6)} 109-7) 109-5] 114-5} 105-2) 108-1 
24-3}; 21°8 24-8 22-7, 21-9} 23-7) 20-6) 20-5) 
2 2 2 2 2 | 2 2 2 
0:58)} 0-56} 0°54) 0-53) 0-59} 0-53} 0-53} 0-88 
0-50}| 0-50] O-50]} 0-50} 0-50} O90) Oroh) You) 
3-29|| 3-41] 3-37|| 3-34) 3-36) 3-29) 3°33) 3-59) 
26,653}| 11,531} 11,589 || 29,701} 28,273} 27,631) 5,092} 2,248) 
D 732\| 7.193) 7,315 || 25,709] 6,386) 15,031) 2,554) 1,652) 
$'876|| 5,897) 1,061 || 12,193] 19,478] 6,432) 2,361) 412) 
2,431)| 2,706 350 || 11,554 250) “_ 1,078 412) 
i | ee 
.95|| 4-950! 4-960] 4-97} 4°96) 4°93) 4°85) 4 
4 3 140-67|147-93 1176-62|178-17|178- 18)178-58) 178 
1 12-34] 12°34|| 12-37] 12-31) 12-27) 12-17) 12-02) 
8-98] 8-96| 8-97) 8-96] 8-96) 8-94) 8-91) 
14-00} 14-00}; 14-00 14-00) 14-00} 14-00) 14 
14-41 14-31 | 11-59 0-17) 77 7 8 







































37,567] 35,440] 34,150) 36,735! 38 044 
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year ended September. 
(f) Monthly figures are 
Monthly figures are cumulative. 
ritain is 44,000 higher, and 
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UNITED STATES (Population 1934; 126,450,000; Area : 


14 


ee 


__ THE ECONOMIST TRADE SUPPLEMENT 





UNITED STATES, FRANCE AND GERMANY 


Unit of 
|| Measurement 


PRODUCTION 


1. Industrial production, F.R.B.(a 1929 = 100 
2. Investment goods, F.R.B....(a 

3. Consumption goods, F.R.B....(a - 

4. Coal .. - Million m. tons 
5. Electricity generated Million kw. hrs. 
6. Steel ... : ; Thous. m. tons 
7. Index of machine tool orders .. 1929 = 100 


8. Residential Million $ 
9. Other °° 
10. Private cars Thousands 
11. Commercial vehicles 99 
12. Activity in textile industry 1929 = 100 
13. Stocks of raw materials - 
14. Stocks of manufactures - 
TRADE AND TRANSPORT 
15. ladex of Rly. car loadings (a)... os 
16. Index of Dept. Store sales (a)... es 
7. Retained imports Million $ 
18. Domestic exports... a 
EMPLOYMENT AND WAGES 
19. Factory employment, F.R.B.(a) 1929 100 
20. Pay rolls, F.R.B. .. = 
_. -_ yurly earnings, N.I.C. B. a 
2. hours of work, N.I.C.B. 1} Number 
23. oni unemployed, AF 1... i Thousands || 
PRICES 
24. Cost of living, N.ILC.B. ......... 1929 = 100 
25. Wholesale prices, D. of Lab. "a 
26. », Taw materials ae - | 
27 » semi-manufactures ,, | : i 
28. » Finished goods ve - | 
29. » Farm products = 
30. 351 Indus. securit’s, Stand. Stat. = 
FINANCE | i 
31. Total Res. Bank credit............ ||} Million $ |} 
Be SE cca seininsinebndesnsbsnen i| . 1| 
33. Money in circulation ............ } ~ 
34. Member Bank Kes. Balances... | a 
35. » Excess Reserves ...... | . 
Member Banks in 101 towns: 
36. Loansandinvestments ...... ~ | 
37. Deposits: Demand............ * | 
38. ED tiehaxpecnencus ~ j 
39. Bank debits outside N.Y. City ae 
ee nee i} ~% 
41. Yield on Govt. bonds 1 “A 
42. Capital issues, C.F. Chronicle ... i Million $ 


FRANCE 


43. pomeuens Ge ane S.G.F. (b) (f) . 1928 = 100 » 109-5 1102, 97-6, 75-6; 84:2) 77-9 
44. Coa : ae cmt -hous. met. tons |} 4,482! 4,490) 4,167) 3,856] 3,907] 3,969 
45. E ~~ wade SOE .....9.G.F.(a) 1929 = 100 I 100 99-2) 93-3} 88-2] 96-7] 98-3 
465. Stee ae peed | Thous.met.tons|} 808]! 787} 652) 470 544 5l2 
47. Building activity $.G.1) (a 1929 = 100 100] 111 4) 101-6! 81-3! 74-0] 66-7 
| | j 
TRADE AND TRANSPORT || | 
48. Rly. car loadings, daily ......... ij} Thous. cars 65-1); 65-4 3-9} 47-3] 45-2) 42-5) 
49. lenports : sieniakdamiiadaia — pesaneneses i Mill. frs. 4,852!) 4376 ;517| 2,484 | 2. 369| 1,925 
RR | : 4,178] 3,570| 2.536] 1,642] 1,539] 1,487 
| 
EMPLOYMENT AND WAGES || 
51. Unemployed in receipt of benefit || | Thousands | O-9| 2-5) 56-1) 273-4] 276-0] 345-0) 
52. Wage rates, Paris region......... 1929 = 100 100) 106; 105) 100} = 102] = :102 
PRICES | | 
53. Wholesale, index of S.G.F. i 100} 88-4) 80-0) 68-2) + | 60-0 
54. Cost of living, Paris, _,, - 100) 104-5) 102-3} a 6 +5) 92-8) 
55. Industrial securities ,, en a ad 100} 84-6) 58-1] 47-0 a 35°4 
j 
FINANCE H can ] 
56. Govt. revenue : impdts indirects Mill. frs. i 35,496) 33,912) 33,048) 28,980 28,560) 27 420 
57. Impéts sur les revenus eee " || 10,592) 10,716) 10,068] 7,428 8,348) 5,904 
58. Bank of France: Gold .... . | 41,668) 53, 578} 68,863 83,017 | 77,098) 82,124) 
59. ” Notes in circula tic mn ne | 68, 571| 76,436 85,725) 85,028 82,613) 83,412 
60. Commercial bank deposits . - || 34,065] 36,681 | 38,245] 37, 759 | 32,635) 30,943 
61. Bank clearings, Paris . shale " | 42,705 46,333] 38,377 27,700 | 31, 5451: 27, 012) : 
62. Inter est rates :—Bank rate ae 9 i} -50} 2-71] 2-12 3-50 3. 50 -50 
63. ss » Market discount % \ 3. 50} 2-26) 1-55) 1-26 1 -90 3-09 
64. 3% Rentes ... % | 3-96] 3-42) 3-46] 3-82] 4-35] 4-12 
65. Capital issues ............ copes Mill. frs. 1,569} 2,233] 1,899) 1,214 868} 806 
ee, _ P lation 1934 : 66,382,000; Area: 470,714 sq. kms.) 
XODUCTION 
66. pone il production, I.K.(e).... , 1929 = 100 \ 100, 85-9] 67-6: 53-3] 60-7] 79-8 
67. Investment goods sie ER ns “ 100} 81-6) 52-6) 34-4 3-6) 72-6 
68. Consumption goods i 100} 94-0) 89-2 2 76-3 $2.6 92-4 
69. Coal ............ ‘ Thous. met. tons || 13,620! 11,892) 9,887] 8,728] 9,160] 10,418 
70. Lignite ; noes 14,538 12°168) ll '109} 10.2 221 | 10,566] 11,437 
71. Electricity, 1.K. 1929 ‘= = 100 100} 96-0 84: 5} 76: 7 84-6) 99-7 
72. Steel(d) . Thous. met. tons |} 1,354 962 691 481 634 993 
73. Machinery ‘(orde rs filled), I. K. 1929 = 100 100} 82-4) 59-0) 37-9! 41-5) 63-1 
74. Automobiles, total me = 100; 66-4) 46-7) 27-7] 53-9} 90-3 
75. Textiles, index of a tivity a. | -. 100} 97-4) 94-9} 85-7] 98-1] 106-8 
TRANSPORT 
76. Rly. trate: Trucks ordered... || Thous. per day || 152-1) 131-5) 112-6} 99-8| 104-9] 117-5 
77. Re tail trade, index of IL.K. .. 1929 = 100 100; 91-4) 79-2) 62-4 59-4) 65-9 
78. Retained imports (c) . Mill. Rm. 1,120) 866) 561 389 350 371 
79. Domestic exports (c) ............ “ | 1,124) 1,003 800 478 406 347 
EMPLOY MENT—WAGES | 
80. Employment.. | Thous. | 17,869) 16,515) 14,336] 12,518 | 13,016) 15,041 
Si. Unemployment. laktbiaeblaitinh nate i om } 1,892) 3,076 4,520) 5,575 4,804! 2718 
2. Tariff wage rates . 1929= 100 || 100) 101-7] 96-5! 81-7] 79-2] 79-1 
i} 
PRICES 
83. Wholesale | Snthnsaneiwesidcbeatanne i a 100} 90-8} 80-8} 70-3] 68-0] 71-7 
84. Cost of living ...............:.0 | 100} 96-2] 88-4] 78-3] 76-61 78-6 
85. Industrial securities............... ! “a 100} 81-6) 60-1] 40-7 57-71 57°9 
FINANCE | | 
86. Money in circulation ............ Mill. Rm 5,965} 5,858} 5,827] 5,802} 5,359] 5,477 
87. Deposits, 8 banks.................. “. 12,306) 13,114) 10,129) 8,048] 7,308] 6,998 
88. Interest rates :—Bank rate...... ij % 7:1 Ce) 6-9 §:2 4-0] (4-0 
89. »  Loansforonemonth... || 8-97) 6-14) 8-71 6-73 ‘78 07 
90. Yield on 44% mortgage bonds | . 7-40 7-13| 7-041 8-38] 3-15] 6-57 
ere | Mill. Rm 224 290 165 81 129 85 





Building contracts awarded : 





(Population 1936 : Area : 


PRODUCTIO: : 


41,906,000 ; 








1929 


100; 


100 
100 
46-0 
8,113 
4,599 


100) 


159-6) 
319-6 

382) 
64) 
100) 
100 


100! 


100) 
100 
362) 
430) 

| 


100 
100) 
100 
48:3 
1,864 
100) 
100) 
100) 
100) 
100! 
100} 
100) 


1,739} 
3,900) 
4,578) 
2,355) 

—73 


i 





{ a 
“adhe 1931 | 1932 | 1933 | 


7,839,432 sq. kms.) | 


Monthly Avera 


- 


! { 




















ge 








} 
80-7) 68-1) sal 63-9} 66-4 
72:6) 48-2) 27-6] 41°2) 46-5 
86-8} 85-2) 75-9] 84-2] 83-4 
40-6. 33-41 27-2] 29-0] 31-4 
7,995) 7,644) 6,842] 7,111) 7,590 
3,326} 2,133) 1,1 28 | 1,913] 2,139 
46-0) 26-0) 12-6) 17-4 29-7 

91-8) 67-6] 23-3} 20-8} 20°7 
85-1) 190-1} 89-3} 83-8) 107-9 
232 164 88 131 181 

48| 35 20 | 29 48 
79-1] 81-7] 72-2} 84-3] 73-9 
106-0) 116-7) 120-7} 122-1) 120-7 
102-5) 65-0) 86-7] 85-9) 90-9 

| | 
86-8} 70-7} 52-8| 54-7] 58-5) 
91-9) 82-9) 62-2] 60-3) 67-6 
260) 174; 110 119 136 
315 198} 131 137 175 
| | 

87-2) 73- sl 62-6| 68-8} 78-8} 
81-1} 61-8} 42-6] 45-3| 57:7 
100 96) 84 | 83 99 
43-9) 40-4] 34-8] 36-4) 34-7 
4,770} 8,738) 13,182 | 13,723} ele 
96-2} 87-2) 77-9] 74-9| 79°4 
90-7! 76-6) 68-0} 69-3) 78-7 
86-5| 67:31 56°5| 57-9] 70-4 
87-2! 73-5] 63-2] 61-4) 77-6 
93-1) 81-5) 74:4] 74-6) 82-8) 
84:1] 61-8) 45-9} 49-0) 62-3) 
a “ 24-4] 35-0) 42-9 
1,386] 1,853} 2,171| 2,674] 2,470 
4'225| 4'051| 4.045| 4.012] 8,238 
4,603} 5,360) 5,388] 5 "5191 5,536 
2,471) 1,961] 2,509 2'729 4,096 

96) —33} 576 | 859} 1,814 








19,112 18,660 15,985/14, 965 11, 383) 11,419 
| 13,070} 13,654) 11 453) 10,527 4,790 4,781 
| 26,901 23,113) 17, 119} 12,819 | 13,288) 15,701 
| 7-61] 2- -94| g° 74) 2-05] 1-16) 1-0 
3-60] 3 3-28) 3-31) 3-66] 3-31] 3-10 
' $95 848' =. 260 99 59} 115 





(a) Adjusted for seasonal variations. 


(e) Since March, 1938, including Austria. 


(f) 


550,986 sq. kms.) 




















(6) Partly adjusted for seasonal variations. 








(c) Since 





Jan., 


79°1 
78-4 
87-0} 
75-1 


48-0 


2,486 
10,125) 
5,882) 
5,587 
2,844) 





20,895) 
13,888} 
4,911 
18,676 
0-56 
2-69 
123 


74:0 
3,851) 
101-7 

522 


55-3 








40-1) 
1,745] 
1,289] 


426-9 
101 


54-0) 
86-9 
36-3) 





26,244 
5,088 
66,296 
81,150) 
27,553 
28,3 275) 
3: 70 
3-48 
3-73 

615) 


94-0 
99-4 
88-2 
11,918 
12,282 
113-6 
1,344 
81-0 
128-5 
98°5 


124-3 


68-9} 


347 


356) 


15,949 
2,151 
79°1 


1938, excluding trade with Austria. 
New index since January 1938 ; figures in italics represent old index. 




















) 
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i 1937 i} 


1934 s 1935 5 | 1936 | 1937 Sept. | Oct. 























88-1} 92-2]) 93-3 
82-4 88-6 || 94-4 
94°5} 94°5]} 91-8 
36°: 5| 37:-0!| 38-6 
9,461| 10,083 | 10,227 
3,973) 4,192 || 4,358 
87-7) 120-0) 135-1 
66-8) 75°5 65-¢ 
| 156-1) 184-4] 141- 
306] 326 || 119 
65} 72 || 53 
97-4) 96°5|| 93-9 
86-2) 88-6/| 98-0 
85-0} 91°5|} 91-7 
67:9) 74:7 73-6 
79-2| 83-6 || 84-7 
202} 251) 234-0 
202) 275)| 293-4 
| | 
87-8} 95-0]| 96-2 
75°5| 89- 8 | 91-8 
105) 120 | 124-0 
39-7| 39°3]| 38-3 
i 
84-8} 88-4|| 89-3 
84-8} 90-6!) 91°7 
82-0} 86-9|| 86-8 
80-8) 90-8); 90-8 
86-8} 92-2]| 94-3] 
77-2) 82-5|) 81-9) 
67-3) 69-0 | 65-7 
2,500) sexal 2,579) 
11,258) 121760 || 12,741] 
6,543) 6,551 || 6,542) 
6,606) 7,027 i 7.014 
1,984] 1,212)) 1,038 
\| 
22,931 | 22,168 22,187 
15,571) 14,431 || 14,864] 
5,067 5,205 || 5,293 
23,238] 19, 590 | 18,160 
0-91 ae -0| 1-0 
2:47] 2-57|| 2-67 
166 “193 | 1} 223 
| 
77-2) 79-5 || 76-4 
3,769} 3,693 || 3,673 
104-2| 114-3 || 113-6 
559} 655)| 672 
52-0} 48-1]| 43-2) 
| | 
40-9) 41-6 41-4 
2,118) 3,526 || 3,478 
1,288} 1,995 || 2,074 
i| 
432-1) 350-5!) 305-3 
116 
} 
1] 
65-5) 92-7)| 100-5 
91-1) 111-3 |) 113-3 
33-4) 43-8); 40-1 
26,670} 30,640 || 21,955) 2 
5,705 6.815 | 3,591) 
60,359} 58,933 || 55,805 
89,342) 93,837 || 91, 370 
28,484) 30,348 || | 29, 838 
24,244] 28,508 || 30,780 
4-00] 4-00|| 3-50 
4:00] 3-97|| 3-67 
3-87} 3-90|| 3-75 
326 776 29 
106-3 117-2 || 123-2 
113-2) 124-4 ||) 132-5 
98-7} 104-6 || 112-0 
13,198] 15,376 || 15,634] 
13,445) 15,390 || 16,037 
131-0) 155-3 |) 156-6 
1,601] 1,654 |) 1,690 
97-5 I 
| a oe 
106-6) 108-1 || 112-9 
| 
135+2) 146-7 || 153-1 
76-1; 83-3|| 79-2 
352) 456|| 462 
397| 493 494 
17,106} 18,402 || 19,105 
1,593 912 469 
79-1) ss 
75°91 77:2 77°4 
80-8} 81-2]) 81-2 
74-6 87:3 | 89-6 
6,1 74| 6,686 || 7,259 
7,631) 6,114|| 6,168 
‘4 0 4:0 4-0 
3-14 a “ 
4-67 4°54 4°52 
333 386! 1,024 


| | 
| June 






































4448) 1,311) 1,739 





1938 








| 
May July | Aug. 1S 
| | 
| j 
86-6)| 63-9) 64-7) 69-7) 73-9 
83-5)| 41-8) 41-5) 48-2] 52-9 
86-0}} 79-7) 81-8] 87- ) 92-3 
41-1] 23-8| 24-7) 23-6) 28-2 
10,410)| 9,088) 9,197, 9,517) 10,156 
2,939)| 1,836) 1,665] 2,015! 2,588 
oe 42-6) 45-1) 57-5) 76:5 
| 
65-5)! 83-2) 85-7) 88-0] 99-7 
136-6'| 200-0} 165-2) 151-8) 213-4 
299 155) 137 107 59 
31) 37 38) 35 32 
79-1)| 67-0] 75-7) 84-3} 95-7 
117-5|| 102-6]... | 
94-2) 102-5)... | 
| | 
| | | 
71°8| 54-7] 54-7) 57-6( 58-5 
83-8} 70-2) 73-9 74-8] 74-8 
226-5)) 147-2) 147-9) 147-8) 171-1 
29 +4) 253-6] 229-5) 225-1] 228-1 
| | 
{| 
94-0| 73-9) 72-6) 74:1) 75-3 
91-8 63-4) 61-4) 61-6) 66°7 
124-0)| 123-2) 124-0) 122-9) 122-5 
37°8)} 32-7] 33-1] 33-8) 35-2 
89-4!| 86-4] 86-6 86-4] 85-8 
89-6)| 82-0} 82-2) 82-7] 82-1 
2-8\| 72-5) 73-2} 74-3] 73-2 
87-9]} 80-3) 79-9) 79-1) 79:2 
93-2 86-9) 87-0) 87-3) 86-6 
76°6| 64:3) 65-4) 66-2) 64:2 
55:4} 46-1) 47-3) 56-0) 56-7 
} 
2,580) 2,582} 2,596) 2,589} 2,585 
12,803)| 12,919) 12,963) 13,017 | 13,136 
6,555} 6,467) 6,461) 6,452) 6,504 
6,928)| 7,665) 8,024) 8,164) 8,179 
1,055 | 2,568] 2,875) 3,022) 2,941 
i 
i| | 
| 21,889]| 20,732) 20,696) 20,530 | 20,675 
14,610)| 14,589) 15,036 14.951 
5,278|| 5,216] 5,239] 5,193] 5,210 
19,923)| 16,013) 17,160) 16,677 | 16,023 
1-0) 1-0) 1-0} 1-0| 1+( 
2-65}} 2-30) 2-31) 2°34] 2-32 
196)| 157} 345) 389} 415 
| | 
= 
78-8 82 82) 80 73 
4,044 | 3,734] 3,830 3,730 | 2,76 
116-9)| 120-2] 125-2) 109-2) 110-0 
705'| aad 4801 436 419 
43-6!) 44:4) 44-0) 46-6] 46° 
| 
| | a - 
45-6) 4l- 40-6} 38-5] 35-5) 
3,720)! 3,878| 3,811} 3,501} 3,709 
2'365| 2,324] 2,291) 2,286] 2,486 
i} | 
| 
319-2) 380-8) 362-9) 344-5 
1] | 
| 100-2} 104-3] 105-3) 104-0} 103-5 
118-3| 124-5] 124-5]... | 
41-2'| 43-2) 42-3) 40-9] 40-2 
{| | 
| = } 
247) 14,920] 17,774) 21,929 24,589 





2,555 | 3,706 


55,805), 55,808] 55,808) 55 808 | 55,808 

















Nov. 26, 


1933 


— 


89-6 


~) 
to 
£ 


om 
mou 
2m 


2.600 
13,759 14 
6,622 
8,198 


2,869 


21,078 


+ 


15,388. 15,508 15,995 


5,18 5 }56 
19,107 

] 

2.4 

«7 

196 

3,944 

“467 

46-6 

39:8) 43:1 
3,534| 2,693 
3,878 2,83 


| 
338-4 338-4} 361 7 


104-0, 105:7 


38:6 


+ 


5 


55,808 55,88 


8 Lluddo 


104 


91,336 | 98.923|102807 1101117 | 99,065 12 1442 
31,277 34,394) 32,464) 33,184 32,292)... 94 813 
33,590)| 45,519] 34,498) 28,973 | 33,078 24 24 2 
3-50!) 2-50 2-50 2-50 | 2 50) = 
4-00'| 3-38) 2-50} 2°50} 2°55 7 
3: *70)| 4-08] 4-03) 3°96) 4°00 3:98) 
2,368 | 
| | 
i B | 
123-9) 127-0} 125-1} 126-9 128°7 
131-8, 140-8] 140-8) 143-6] 142-3) 
112-8]| 106-3) 101-2) 105-2) 114-9 ™ 
16,113 | 15,286! 14,878] 15,763 | 15,859 mre 
16,419)| 15,704) 15,348] 16,501 | 16,646 16,24/ 
166-4|| 166-8] 155-6] 161-0] 164-9) cat 
1,711|| 1,964) 1,890} 1,981} 2,018 1,984 
en 
112-4)| 115-5) 105-6| 106-6 - 
161-9)| 152-6) 151-6) 153-9 152-1} 144°3 
88°5|| 85-5] 81-8| 84:5, 83-6 ta. 
485, 455 430 417 457) 415 
544) 427) 403) 439 419) 9 
19,128]| 19,857] 19,998} 20,170 | 20,245 2 
502'} 338} 292) 218 17 79) . 
as | 
| =7.9| 77-0 
77:2\| 76-8] 77-0) 77-0 a 81: 3 
81-0) 81-8} 81-8} 82-3) S2°)) oo) 
“7 87:8} 86-1] 83-9] 79°- 
7,282)| 8,233] 8,482| 8,721] 8,952) 10,170 
6,182! 6,501| 6,539] 6,722} 6,875 _ 
4-0 4:0} 4:0] 4:0} 4° i 
eee ore of * “ a 0) 
disill| a:sol 4:50] 4-50] 4°50] 4% 
238 454 94' 197° ..- 
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BRITISH DOMINIONS AND FOREIGN COUNT 
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Nov. 26, THE ECONOMIST TRADE SUPPLEMENT 


RIES OUTSIDE EUROPE 


Sa 


— Monthly Average 1937 
Measurement 7 
1929 | 1930 
| | | 1931 1832 | 1933 | 1934 | 1935 | 1936 | 1937 || Sept. | Oct. || May 
——— 


“7 BRITISH COUNTRIES 
AUSTRALIA (Population 1936 : 6,775,000; Area: 7,704,000 oq. kms.) 



































Retained imports .....eeeeeeeeeeees | Million £Steg. (a) ||10-687) 7-680) 3-336 257 4. , lo -. 
; 1) tic EXPOTts «6. ..seseeeeeerees Million £A. 7-906! 7:°407| 7-429 + ae ao > — z 359) s* 171 8-357) 9-327) 9-188! 9-572) 8-897; 8-605] 9-629) 7-868 
3, Unemployed Trade Unionists... Chousands || 47-36] 84-77/117-87 |120-45|104-03] 86-86] 7] oo) og eo oe see 10382 12-245) 11-949) 9-092) 8-369] 7-776, 9-054 
4 Wholesale PriC€S «...+eseeeeeeeeeey 1929 = 100 100-0} 88-5! 79-2 78:3| 78-9! 5] 42-82) 53-68) 41-82) ... | ... || 90-82) 2. |... | : 
= Cost Of LIVING — .--seeeeeeeeeeseereee = || 100-0! 94-6 84-8 nd “| 81:6) 81-5) 85-6! 91-9]! 94-6 92-3) 91-0! 92:11 95-7) 9s ee 
5, Cost ; Se ae 80-7| 78-3] 79-6) 80-9) 82-7] -al| Vers) FEO! Fel) 95-7) 95-0} 93-2 
& Notes in circulation (net issue) Million £A, | 42-2) 42-3! 48-2] 45-0] 45 1| 45-1] 46-11 47 oS Oren .. | .. | OOO ... | SFO j 
= Commercial bank deposits ...... | 29% 2Rn.@! a a ae ay oT) ‘1 7-0) 49-6 , 7 5.0] = s! ae ee | Fak 
7, Commercial ban posits ” | 293-5) 280-6! 284-2] 280-3) 284-3 298-3] 295-8! 298-2 921-11| - 1) ea Pa $ 45:5) —s 45-4) 45-1) 
CANADA (Population 1936: 11,028,000; Area: 9,542,000 sq. kms.) | | | | } | | ~ ee 
’ ' ‘ | 1 | | | | } 
& Business activitV ....eeceeeeeees . 1929 = 100 1 100-0; 84-8) 71-0 58-11 60. aie ‘ | } | | | | 
y Retained imports ........0csec0+. Million Can. $ {/108-25| 84-04] 52-341 97-721 39-41 4eranl aoe) <89:8 99°5)| 100-1) 104-1| 88-3) 85-1) 85-6) 87-0 94.7 
tic export gaeadeas 1102-05] 75 | 96° 44] 35°43) 42°79) 45-86) 52-93) 67-41]! 70-24) 82-11!) 67-12] 58-95! 55-89! &7-09! ena, 
D tic EXPOFtS ......60 — |102-05} 75-46) 54-27] 46-69) 51-31! 63-81] 69-86 RS.Ral OF.071| Ge ates tt 87°12) 58°95) 55-82) 57-03) 56-41 
ADT 6 fOr WOTK — cnccccscccce Thousands | 14°97, 33-01] 71°38] 75-14) 81:81| 88.89 aed 6 83 66) 92-87 95-22 103-68 | 72-79} 78-31] 78-72! 86-54 108-54! 
W hi NOE: jp asstkokaeesatues 1929 = 100 100°0, 90-6! 75:4 69-8! on. 88-89) 84-05 90°13 88-52)| 77-11) 79-87) 115-91,111-68 108-38 102-58 4 
Cost i cantdapeneguneaneseas a 100-0! 99-3! 89-7 81-5! 37-8| Le. : Ca 4 18 O| 88-4); 88-9) 88-6) 84-0) 83-8] 82-2 79-5 77.9) 
Price of industrial securities " 100-0} 64-3} 36-6] 23-7] 35-31 46-4 =. 4 73-4 83-2), 83-7| 84-3) 84-3] 84-2) 84-3) 85-0) 84-2 
15. Notes in ¢ ir - — es liees Million Can. $ | a a 308) 303 306) 304 340) “ont "939 aon =* 63-8 "hat 61 2} 65-6) 64-7) 60-7] 
16. Commercial bank deposits ...... ' 2,163' 2.068 1,927 aoe eal a earl a ae =. 265 266 246) 252 252 254 27 
‘i la - 4 sae — 1,983) 2,127, 2,230) 2,282) 2,298 2,963 2,295] 2,311! 2.294 2,329 2988 
EIRE (Population 1935: 2,966,000; Area; 69,000 sq. kms.) | | | | | | / 
— ; 
7. Retained imports ...........+065. Million 5: | i al | if | ; H 
18 on ; HARI sectarneaietureeie v . | 8:382 3.6471 es Apa 2 3°231) 3-087) 3-282 3-626) 3-776 4-038) 3-294) 3-441 2-963, 3-044 3-418 oe 
19, Applicants for work — ........... Thousands || 20-70| 22-40 25-23| 62-821 72:25|103 67/119 $0) 49 ay doen bgkz) 22005, 1-693) 2-484! 2-180, 2.202 2-384] 1” 
1) a0 fliving | : “ a ela a a ’ ] —s 97:2) 91-5 89-2! 85-8 86 4 aoa ee ae 68-93 68-81 weer 71°96 68-32) 70-55 70-41 oe ; t 
21 otes in circuiahio eeesecescesers Miu0On | 2) 14-3) 3. a. a = ~~ JU"s 96-8 ne ats 97-2 as sf 98-3 ae 5 : ‘ 
22, Curmency Commission : F. Assets , | 7-11 7-9! 74 13-4) 13-7) 13-9) 14-3) 15-1) 15-7]; 15-0, 15-3) 15-7] 15-6] 15-5 15-61 15-6) ae 
7 74) 7-7) 7-9) 8-3) 9-1) 9-7/) 9-01 9-3], 9-7] 9-6) 9-5) 9-6 9-6) 7” -- 
INDIA (Population 1935 : 370,500,000; Area: 4,684,000 sq. kms.) | | | | | | | ae 
“— ; _ | | | | | | : 
23, Retained imports Sea-borne ,, Million rupees |; 208-6) 156-6) 113-5 7) eal : | | } | 
°4, Domestic a } trade (b) - | 268: 8| 210°5) 137-7 112-61 130.4 123.6 130-8 a 132-8 132-3 138-4) 120-5) 1 9-8} 107-7) 108-0, 102-6 
25. Silver: Excess of imp. (+) or | | | = | ~« | J | en 168-5 re 152-7|| 116-3) 123-8, 142-1} 138-0, 151-3 a 
exp. a: ., pt etiet eBid ektecce = 114 6:1 7°6 ae : an a | , | a7 | j | | | | a 
°6.Gold: Excess of imp. (+) or | + \* 7 ie _ e q+ 12-64 483 + 4-6 — 1-8) + 3-54 1-6/4 1-1/4 1-2 | j 
MENON cass ecesacacscexces i |+ 14-9) +13-2)—28-6|_ 62-0/— 41-8 sal vai | | " 
27. Wholesale prices, Calcutta ...... 1929 == 100 | 100-0] 82-3 hy a oo "=. 7|\— 36: 0|— 26-6)— 13-6) —12-1!—12-3|— 9-4|— 6-3\-29-8|—19-5|_... - ; 
98. Cost of living, Bombay ......... 1933-34 = 100 | | ee : ” 7| 1 “a a => —o nS —* 66:7; 67-4, 66-7| 67-4) 67-4 * 
29, Notes in ciren. (inc. Burma)...... | Million rupees |! 1,79. 9 aanl 19011 18 7 aaa Or 08}) 04; 105) 106; == 105; 105) 105 
| P ,794' 1,613’ 1,793 1,748) 1,781) 1,839, 1,718) 1,899] 1,854 1,798) 1,817) 1,802} 1,754 1,715! 1,713) 1,757] 1,772 4 } 
NEW ZEALAND (Population 1936: 1,573,000; Area: 268,000 sq. kms.) | | | I | | | 
DR mnorte ‘ ’ : ° . | | | } | j | " 24 
M R wane ae ” eee ee bates | Million £N.Z. | > oe ee 2-188) 2-001) 2-082) 2-504) 2-986) 3-637) 4-638. 5-370) 4-597) 4-121] 3-525) 4-554 ~— P = ‘ 
1, DOMESTIC EXPOTtS .........eeereeees - | 4°515] 3-684) 2-860! 9.915) 3-987) 42.9 2.90 cael fe mas or yest at. int. ab | eee > , 
32, Unemployed registered (males)(¢)/ Thousands || 2-89] 5-001 ara 31°58 16-97 39-231 38-23 coon eco 14-08 oa "stl 64 oan oe fea 
3, Wholesale prices 9 . | . . ’ Fmd) I'S I5°S? eee 20°OS ° S¢ *72 82) 3-93) “15 
. aoa ee cevceerecccceccecs 1929 = 100 | Le 4 te eI 87:2} 87-9] 89:4| 93-1] 94-0| 101-4), 102-4| 102-8. 101-8 101-9 asecd coal a | 
+ RRC es - *O) . 2 83-5) "79.9 80-5) o} 22 a) 2. ¢ id 5 a a a a stig ‘ PY 
35, Notes in circulation (active) ... || Million £N.Z. | 7-2) 6-7 oa Sa Sa ‘ca "a ue a. . 2 ee es ee ee ee 94-6). ey 
46, Commercial bank deposits ...... | 7 -5| 59.9) al a > bed 9° 94) 9° 9-5; § *9} 10-4} 2 : 
ik Geposits - |) 54-7) 52-5! §2 4 51:3) 59°7) 60-1] 63:7) 63-3) 64:9 65-1) 64-7)) 66:6) 65-4) 64-8) 63-5) 62-7) 
SOUTH AFRICA (Population 1935: 9,500,000; Area: 1,222,000 sq. kms.) | | | | | 
, >) | | | | {| | | | | | 
37, Retai : | | 
. —— imports jabareaepuneciaass Million £S.A. 6-587; 5-095) 4-144! 2-606) 3-961, 5-366 6-100, 7-010 8-385| 8-679 8-952) 7-007] 7-346 7-596! 7-291) ae 
es e 7-769 6-657! 5-709) 5-622| 7-720, 6-626, 8-325) 9-295 10-208) 9-869.11-165 6-106) 4-846 9-160) 5-213 2-aal| 
= ne which go *” 3-864) 3-959) 3°842| 4-042) 5-738) 4-629) 5-938 6-895) 7-156 6-467) 7-873) 4°251] 2-789 7-334 3-132 5-110 
hy ae — Suiseeesevehendees 1929 = 100 100-0} 88-5) 85-8) 79-0) 80-2} 87-7) 81-8} 85-0) 87-0 ’ “89-1 er “88-9 , a ? 
y Retan der eae strestttatoneeneves » | 100-0} 97-6] 94-0/ 89-9; 87-5) 88-6) 88-1! 88-5, 9 a eacal 4-9 Gc] ont ee 
Seewehaas | sametcs.a. || Nog “ool “Sel %:9) HTS) Be Ge Ges) sea) He oa) dee Sig) oor) Ba) Be 
ermemcat aide sengandntn secession ‘Million £ | 61-0! 63-8! 56-6| 54-6) 81-2) 85-0) 88-5) 95-0, 93-9/ 91-9] 92-2) 91-4) 94:4 94:6) 92-7] 94-8) .. 
II. FOREIGN COUNTRIES | | | | | 1 | | 
ARGENTINA (Population 1936 : 12,450,000; Area: 2,793,000 sq. kms.) | | | | | | 
| | i | | i! } 
44. Retained im ' a sd ne | | | | | 
6. Demneanie aie ahiwabcwanie thas Mill. paper pesos)| 163: 3) 140-0 97°8| 69 7} 74:8 92:5 97-9 93-1) 129-8) 157-4 150-0) 110-8) 105-6) 114-4] 120-1 118-4} 4 
$6. Wholesale mt innate awaits I sees »” | 180-6, 116-3) 121-3} 107-3) 93-4) 119-9 130-8) 138-0) 192-6]) 158-3) 161-4/| 110-2} 106-4] 107-8) 109-0} 109-1} 
tina Oe 929 = 100 100-0} 95-6) 92-3); 92-8) 88-8! 102-3) 100-6} 102-9] 116-8|) 119-7) 119-7) 110-3] 103-1] 107-9] 106-1] 105-2} 
iia » |} 100-0) 101-5} 86-9! 77-7) 82-8, 77-6) 82-9) 90-5} 92-8) 92-4) 94-0) 91-9} 94-0! 93-3) 91-4) 2. | 
49 Commenced tae a =e canteen Mill. pesos paper 1,247) 1,261) 1,245) 1,339) 1,214 1,171} 1,178) 1,302) 1,359/! 1,323} 1,328)) 1,309! 1,294 1,292) 1,294] 1.315] 1.260 
TD onnose ” 3,903} 3,956) 3,517/ 3,525) 3,467| 3,427| 3,357) 3,669! 3'8s1|! 3.904] 3,901) 3,813; 3.807| 3,782) 3,777/ 
BRAZIL (Population 1936: 42,395,000 Area: | | | | | | | | | | 
936 : 42,395, ; Area: 8,511,000 sq. kms.) | | | i j 
MO. Ir ' . , . | | 
a. Cates ee SED sciccses }| Million milreis |; 294-0) 195-3) 156-7) 126-6 180-4) 208-6) 321-3, 355-7) 442-9) 442-8) 481-4 458-1/ 389-6)... | 
52. Exports of coffee (yn. v || 321-7) 242-3) 283-2 211-4) 235-0) 288-3, 342-0) 408-3) 424-3)) 395-8) 430-6) 453-7| 525-1)... | 
53. Price of CO (J) aoe seveeeervees rhous. met. tons!) 75-4| 90-2} 76-4! 61-0) 79:3| 67-0! 77-8| 66-3| 73-1/| 57-6] 66-9]| 83-9] 94-9] 86.3] 94-9 
. Price of coffee “S ” | | | | 1 79°3 / 47°8 66°3 73:1 57 | i 94-$ 4 
54. Notes in circulation London || | Sh. per cwt. | 97-9) 60-5! 47-9| 63-2/ 50-1) 49-0) 39-2] 40-9} 48-5)| 52-0, 49-2) 30-0) 29-6) 30-5) 31-5] 33-0 
55 Commercial banka a diaihiata dienes Million milreis | 3,395 2,842 2,942) 3,239) 3,037! 3,157) 3,612) 4,050) 4.550!! 4,237) 4,335) 4,782! 4,804] 4,803} 4,822} ... | 
nk deposits ...... il > 5,925! 5,731! 5,962! 6,843) 6,484, 7,419) 7,767) 8,332) 8,812) 8,632 Boece fl wee | aes a oe 
Cc 
HILE (Population 1936: 4,552,000; Area: 742,000 sq. kms.) | | | | | 
56. Industrial : ' | 
oY. Retained tewamew* \) 1929 = 100) 100-0) 100-9) 77-9] 87-0, 95-8) 105-1, 120-1) 123-9] 131-6) 140-3) 144-6) 135-1) 136-8] 138-2] 143-9]... | 
38. Domestic e POTES weeeeeseeceeeeeeee Million pesos || 134° 77/116 67) 58:81] 17-82) 15-15) 17-82) 24-59] 28-89) 35-74!) 37-62) 39-87|| 47-08) 36-04] 39-94) 36-82 
59 Production ot ee »» |191-07/110-53! 68-70! 24-20] 27-58) 38-32) 38-70) 45-73] 77-78] 71-34] 57-01)| 62-60) 50-64] 43-64) 56-02 
60. Wholesale loa (in bars) Metric tons || 25,266| 17,334) 17,975 | 8,126 13,125) 20,643, 21,660) 20,440] 33,114) 31,353, 31,991), 27,479) 27,469) 24,178) 25,334) 
61. Cost of elke: Meas soseaeencessece 1929 = 100 |} 100-0) 86-7) 79-5| 119-7/ 179-8) 178-6) 178-4] 197-3} 236-3) 244-9] 239-2)! 224-8) 223-7) 226-9) 227-7)... | 
62. Notes in circulat wom, lee ” || 100-0} 98-9} 98-2] 104-4] 129-6] 129-7) 132-4) 143-6] 161-7|| 171-2) 169-5) 172-1] 171-2) 170-1] 169-7]... | 
Pa ea biinianies | Mill. pesos paper|! 352| 306! 319/ 488) 515) 516; 567) 653) 709|| 666) 674)) 731) 723) ... 709} 700} 
| | | if | | 


c , 
HINA (Population 1935 : 450,000,000; Area: 11,103,000 sq. kms.) 
63. Re 





















| 
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36° 33) 
31-39} 





113-2 
15,824) 
| 15,702) 
139: 4) 
156-9| 
152-3 
408°7 
81-6) 
80-3 
176-7 
1,545) 
8,727| 
4°81 


78) 
72} 
81| 
102 
121% 
35- 9 











75-5| 


> hestic exps. (excl. Manch.)... | -87| -18\118-08| 83-41) 50- 
- {mports : Manch. and Jehol ... |} Mill. Yuan M . a pe ee, ay oo ee 
Pe ¢xPorts : Manch, and Jehol ... || o_ sis 7“ — 
ae rs ( Excess of imp. (+), | i 
ie te) ane mine =| 
68. Wholes tH eseeeeeeeeeseeeees Mill. std. dollars || + 13-5'/+ 8-74 5-9\|—~ 0-9 
69, oot ef i Prices, Shanghai .., 1929 = 100 || 100-0) 109-9) 121-2| 107-6) 
Seihans on Shanghai piheiute ms 100-0! 112-9] 116-7! 110-4 
0] “ (Population 1935 : 69,500,000; Area: 382,314 sq. kms.) 
7, Prod iat Breton | 1929 = 100. 100) 94-8) 91:6) 97:8 
2, baal Thous. metres |}... [13,194 / 13,454 | 14,173 
ae Sl alias | ‘ w+ | 7,823] 10,258] 15,445 
74, Retained imon Plece-goods sesees Mill. sq. yards ess | 115-7] 117-0} 127-7 
75. Domestic POERS cesssccccvssconsce || Million yen 180-7} 125-6) 100-5} 115-3 
76, No. unemaeperres vsrreseeseeeeeees | mH 175-1] 119-2} 93-1] 113-5 
77. Wholesale selon Settee ee eeeeen eens || Thousands .- | 369-4] 422-7| 485-7 
78. Cost of living Tayi || 1929 = 100 100} 82-4] 69-6| 73-3 
19. Price of indvetjnie eset I ~ 100] 85-5| 74:7| 75-4 
*). Notes iscued, Bane Securities ... | Jan., 1930 = 100|| ... 74:8, 76-4| 103-6 
81. Commercial basse! Japan ... |/ Million yen 1,642} 1,436] 1,331] 1,426 
82. Yield on Go nne ePosits ...... | > 9/213) 8.659| 8.174] 8.131 
Overnment bonds ... | Per cent. 5:08! 5-361 5:40! 5:59 
83. Industr; WORLD STATI 
84, tial production ............ \) 1929 = 100 100 89 79 70 
85, Output a” (excl. U.S.S.R.) || 100 87 75 64 
86, fooderaterials hhednesas re 100 94 85 75 
g7 ” ” 
= Stocks of pri BING ale ™ 100 102 100 100 
- Value of world trade oucts (¢) || ‘ 100} 117) 124] 123 
89. Volume of weit ad trade flo) (d) | _ 100} 81:0) 57:9| 39-1 
O Imeern (f) ... Il , 100' 93! 85-5! 74-5 


1 
(say 8,000) 929 and 1930, £A. (6) In and from April, 1937, excluding Burma. 





mm | 


tai i | 
64. Dor ined imps. (excl, Manch.)... | Mill. std. dollars 1160+ 59)170-05,186-11 | 146-68'112-13) 85-81) 76-60) 78: 46} — 34 


44°60} 47°98) 58°81] 69-85)| 67 
44°67| 47-67| 53-68) 70-67|| 71 














I} | yd 





oe | 
+14) 36-33)| 74-7 
-16| 48-73] 57: 42| 
*“S1} 89-92)113-6 
-93) 32-14]| 44-83) 





31°93) 29-64! 39-52) 44-30}/ 27 | 
| | 
21-4|— 5-0|—20 s| 33: 2|| 208.6) +62-6)|— 9-9} 
92:9} 92-0} 103-8} 123-5) 124-3) 127-4)) 135-8; 
98-3} 98-9) 105-0) 122-2)| 136-9) 129-3)) 130-6) 
| \ 7m 
128-7] 141-8) 151-1] 170-8|) 166-7) 176-9)| 174-8) 
17,158] 16,274) 12,778) 15,970|| 15,584) 16,909 ||/-15,463) 
19,770) 28,145) 40,618] 43,049) 35,732) 35,791) 34,954) 
149-4) 153-6] 150-2) 157-9)| 159-4) 159-5), 144-8) 
187-0) 202-2| 225-2) 311-0|| 259-7] 241-8)| 251-1| 
177-8} 204-5] 219-3} 260-4|) 289-0) 294-9!) 209-6 
372-9) 356-0) 338-4] 295-4/| 275-9) 281-2\| 
80-8} 84-4) 89 3 


82-0] 83-6) 87:8 96 


108: 4|| 108-5 107-6) 113-2 
-1|| 97-91 98-8| 108-9 


222-7) 181-6, 205-8] 251-7|| 228-8) 229-0) 253-6) 
1,627) 1,767) 1,866) 2,155|| 1,570) 1,787 1,881) 
9,354) 9,874] 10,932) 12,353) 11,644) 11,627 | 13,073) 


4°52) 4:49' 4-081 3:94) 3 


STICS (Monthly Table) 


86} 96 110) ... |{ 
87} 95| 106, 119 
102} 101; 103) 1086) 





115} 1024 93 101) 


78| 86, 96) 103) 103-8 ... || 88-2 


-99' 3-94 3-87! 


93-91 34-71 37-4) 46-2)| 46-5) 48-6) 39-7) 
78:0! 81:6) 85-4) 96-8!' 96-1) Ft in caked 





(c) Series modified from Oct., 


(@) Excludi ‘ ‘ ; j 
Uarterly In xcluding Spain from 1936 and including Burma from April, 1937. (e) Annual figures, except f 
early aveanteticated for Us. tment of Commerce index in October Supplement (f) Indices show 

€r to season en in June of following year. 








1937, to exclude persons totally unfit for employment 


or 1929, relate to en 
n in last month of 





15 


enn 













































1938 


June | July 





Aug. | sept. | Oct. 





(theca 











| | 


71-63} 67-07] 77-11] 75- 
74:39) 77-26} 80-20) 7 
}106-44) ... | 





44°83| 47-74] 








- 4:9/-16-0/— 2-4) ... |... 
138-9) 146-4] 157-7] 157-8) 160-3 
132-2} 139-8} 146-2) 143-1] 141-7 
i a | - 
12,256| - 
59,664) a 
aay‘ ee blll 
249-8! 207-9} 190-9} 205-0 
199-3] 210-1! 238-7} 241-0 
115-7] 115-7] 114-6) 114-6 
108-5} 109-9] 112-0] 112-6) 114-6 
244-0) 226-9) 235-1)... Za 
1,946] 2,043! 1,953) 1,931 
13,653) 13,415, 13,597)... 
3°86 3°85! 3-85) 3-83 

! 
87:1 | 










| werd 
38:5] 38-1) 38-6) $9.0 
85-4 Date. ene 
















dof year. League of Nations’ 
quarter to which they relate. 










LE —— lla a? 
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| 
: ' Unit of 
Commodity i] 
| ees | 1931 | 1932 | 1933 | 1934 | 1935 | 1996 | 1997 Sept. | Oct. || May | June | July | Aug. | Set | one 
al J | ' 
oe 54] 1,7 07| 2,323] 2,473 || 2,532 2,593]| 2,463] 2,405] 2.2331 2,934! » 
inetd ~~-~demae } Th cenit 5 Soe re Bear See oon S000 Ht} 3;769| 3,693 || 3/673] 4,044|| 3:734] 3/830] 3'730| 2776 a ‘ 
2. . France.........-..0+ i ot 3'620| 11'892| 9'887| 8°728| 9/141] 10,405] 11,918 13,190] 15,376 || 15,634) 16,113)) 15,286] 14,874] 15.763] 15'885) 15/961, 
~ ” ete... & » 3853 3126] 3189] 2403] 2283] 2.496] 2°95] 21479 3,018 |} 3,197) 3,354]) 2/858) 2/902| 3,151] 31139] 3'3y) 
4. » Poland ........+++- i ” 21'837] 20,650] 18382] 17,717] 17,523] 18,708] 18,877] 19,349] 20-421 || 20.749) 20,699! 19,428] 17,392] 17,096 17/323 18'g14, 
5. ” TAK svconsnnconenes H : 46,026] 40,590] 33,395] 27°183] 28,967] 31/398] 31,576] 36,761 | 37,042 38,612! 41,149), 23,827/ 24,665} 23,615) 28,172 32,106 35 4g 
6. gee ree ] . 107219] 98,062] 86,002] 76,438] 79,694] 87,514] 89,337| 97,877| 99,827 102493/106480/ 85.211) 89,942) 83,315) 87,595| 94.139 | 
é rincipe I ” oe ae , on . > > ¥ - 4! f 21: 22-02} 21-22 20-72!) 20.76 
8. Price: Av. Br. expt. price ...... sh. per ton 16-08| 16-67] 16-17] 16-25] 16-08] 16-04] 16-29] 16-98] 18-57 || 19-43! 19 5 ( 0 0-72) 20-75 ai 
OIL i . J . 5 : 36} 6 316] 640 639} 614] 606} 597) — goq 
9. Production : Dutch East Indies | Th. metric tons 437 461 392 = = ne a a aa pos 254 237 poe sail 647} 
. ° jngeicon t : 462] $03] 4871 $43| $44] 579| 877] 6281 871 || 932] 935]/ ots! 9021 iz] oan“ | 
- = Bee | ” — al a am 3} 698} 723] 596|| 579] 590] 571] 550] 564] 556] “Sag 
. ee eres | S $a] 10,200] 9.7141 8,970] 10,547] 10,575] 11,986] 12,55 14,597 || 15,078) 15,206) 13,528) 12,911] 14,107] 14,555, 13.598 
3. = |e agggeniaanyaae 11,509) 10,260] 9,714] 8,970} 10,347] 10,375) 11,386) 12,550] 14,! 5,078) 15,206)) 13,528) 12,911) 14,107) 14,555) 13,528 
> 7 USS.R.. I ~ 1,206] 1,552] 1,912] 1,791] 1,786] 2,013] 1,989} 2,193} 2,318 || 2,286) (2,414 2,412} 2,543 aa ou t20 
Se eae | o erry va a fi "erclae ac 220109 e7S51990 & 94 235 327); 22 404) 21.910) 22 3} 23.430! | 
15, . All Principal countries |] : 17,145) 16,351} 15,811) 15,048) 16,516) 17,420} 18,838} 20,575) 23,500 || 24,235) 24,827 we eosl "ses a sgl 
16. Stocks : U.S.A. end year......... || million barrels 22} | ,f02| S71] 340] S54) 957] 315] 288) 906) | S10] 308) 305) | 208) 280) 296 ne 
17. Price : U.S.A., Mid-Cont. crude || cents per barrel |} 123-3] 111-1] 57-3] 81-3] 60-1] 94-0] 94-0] 104-0] 115-2 || | | | 0 
CRUDE STEEL i} sf . ee ek ¢ 35: 50) 62 180 185 a] | 
18. Production : Belgium ............ Th. metric tons 342} 280 259 co ne a oe oes = oe coal a aan asal oa = 
‘ France | > 808 787 652 7 s Sas SoS 299 |] im ! aa aad om 7 
— * ooo > oe ee ee Se ee ee ee ee ey Se te 7 am 
9 pan,e stings | z S a a0 é ‘ © ese - eee .* ** ee . ; ooe z " 
“1. : Pe aes ” a ae 170 163 154 161 153 165} 209 214 204 || 111 110 110 113) 117) 132 
ee. ~ UK mbdurg oo ” 816 620 438 445 595 750 833 990 1,098 1,1 82 ‘ 782} com ' 789 - ate - 669) ‘ 767] 869 
of. sf U.S.A., ex. castgs. | : 4,599] 3,326] 2,133] 1,128] 1,913] 2,139 2,830 8,963 4188 1'a85| oral one 1'545| 1's52] 1's62| 14a 
: 7 USSR... pk ed Bee By Mth By Oe 
28. ns All Prin ipal countries 4 9,714 7,660] 5,615) 4,113) 5,510] 6,638} 7,983) 9,970) 10,394 ao 70 Sosl fa ad oo rier — ces 
27. Price : Pig iron Clevel. No.3... || per ton 3-53} 3-35] 2-91] 2-91] 3-13) 3-35] 3-39} 3-70) 4-67]| 5-05 | 9 ‘ ‘ 5| | | 548 
qian 7 5 78|| 976 37 || 23} 1,015) 1,035 7} 1,035) 1,0 
28. Production : Union of S. Africa hous. fine ozs. 868} 893] 907/963] 918/ 873} 898] 945] 978 || 976] 987)|_ 1,023) 1,015) 1,035] 1,047) 1,035) 1,095 
29 ihe wcsscunasens > 90} 120) 146) 163) 221) 317) 375) 450) S00], ... “goo! sei] “Soil “ans! “aad “aed 
30. = Canada ............ a 161} 175] 225) 254] 246] 248) 274) 310) 341 348] 35 2 2 | 
3i. = RR rk : 171] 175} 185} 185 » 1% 32 2d _3l3 » sit | ark aa | ce Ga fom fw | 
32. “i World (b)......... : 1,632] 1,736] 1,867) 2,025] 2,112) 2,275] 2,465] 2,762) 2,958]) .... |... I]. = ash ai’“selyessilayonhei 
33. Price : London, per fine ounce sh. 84-9) 85-0) 92-5) 118-0) 124-9) 137-6] 142-1) 140-3 140-7 11140 20/140-52)| 139-94/140-68/141 -18)142-51/144-95 145-66 
WHEAT i | «a } | 
34. World shipments, yr.ended July |} Mins. of bushels 77 53 69 67 53) 46 43 a 42 site enn encal seal ad ond oie ake 
35. Stks. : World visible supplies (d) = 370-1) 411-9} 462-7) 408-2 459-7 477-2 339-5 et "98 | 10-33] 10-231 8-34| 8-31| 7°76 7-14) 6-50 598 
36. Average British import price ... sh. per cwt. | 10-33) 8-22) 5-09] 6-15) 5-52) 5-38) 6-02) 7-53) 9-2 . | 
aes | 2 238] 238] 179! 179) 179 
37. Mill consumption: U.K. ...... ee = - oe - - = or oe a aaa 350] 961/ 2611 261 
38. - _ er of actu 2 5 2 27 } 4 . P 5 
sR me A aie) ote shed sed nted alll alte antl ates aid anal alta aed ateg — | =| - 
40. ce World ...... 2,157) 2,101) 1,874) 1,860) 2,029) 2,093) 2,035) 2,116) 2,383 || 2,242) 2,2 || 7'467| 7,177] 7,069] 6,958] 8,501 9316 
41. Stks. : World Visible Supplies (@) || Thousand bales 2,736 4,317] 6,593) 7,682} 7,510) 6,571) 3,983] 4,297 3,875 5,900 7.206} et! “pee fe a eS 
42. Price: Mid. American ......... d. per lb. 10-33) 7-46) 5-08) 5-25) 5-54) 6-67] 6-70) 6-69) 6-3 
ae 5 5 255 226] 3,601... 
43. Stks. : World visible supplies (d) | Thous. tons || 4,047] §,522| 6,765| 7,018] 6,441| §,692| 4,166| 2,983] 2,816 || 2,816! 4,002) 5,955) §,255| 4,711) 4,226 Sem 
44. Av. Brit. import price, unrefined | sh. per cwt. 9-68} 8-91' 8-10! 7-70] 7-46' 6-98' 6-38! 6-71! 8-62}! 52 : 
GROUP II (4).—BI-MONTHLY TABLE 
hae 1 tl | 10-0, 9-0 9-0} ... | | 
1. Production: Belgian Congo ...... \!' Th. metric tons 11-3} 11-4) 10-0 4°5 7 te: oa as ty wl = J 23.0 aa 22.5 ssa + 
A re Chile ana | “ 25.3 17.3 18-0 8:1 13-1] 20-6] 21-6] 20-4 33-1|| 28-5, 29-1|| 27-7] 27-5| 25-3 =e fe a 
=. 2 l cercocsescescoces i] . ’ 7 ; a | al on. 1] .« 6-2 16: 6:5 ; 
4. N. Rhodesia ...... , O-5) 0-5] 0-8) 5-8) 8-8) 11-7} 12-2} 12-1] 17-6|/ 19-0) 20-0) 17-5) 18-5] Slee et 
oA 1S 83-2} 60-8] 44-8} 23-2} 18-9] 27-3} 38-3] 55-4] 74-2|| 76-0) 73-3| 44-5) 34-7] 28 3 
. . a ons | o 57-9] 131-5 77-6| 86-6 115-6] 128-5] 176-2|| 178-5} 178-7|| 141-7| 130-3] 115-9 134-5) 132-4) 167-9 
6. =. MII sanencecigmuieia ce 157-9) 131-5] 114-9] 77-6) 86-6) 98-4) 115-6) 128 62-3 || 166-8) 144-0l) 123-9] 131-9] 152-2, Lel-1) 173-2 181-4 
7. Consumption : World ............ i] ” 146-8) 120-0) 103-5 75°5 89-1 100-8 121-2 135-5 —s | 95.11 oa 7.4 a 7.2 37.61 35-5, 30° 
I iets “ 6-6] _ 7-8 21-7| 37-3) 32-8) 56-9} 88-7] 47-0 32-0 25-1) 28-G) 33-7] 96-1) 39-3 2G ee as 
9. (Refined) Stocks: World ...... z 423-0) 547-1] 692-7] 724-5] 634-2) 532-6] 440-3 320-4] 428-0 || StS 7] 900-45 002-2) 000-5 aS OS Ca ee 
10. Price : Std. cash, London ...... {£perton || 75-48) 54-54] 38-31] 31-71] 32-57} 30-32] 31-91| 38-48) 54-53 | 5 | 2 | | | 
LEA» | as 7 . ; ; 7° 9 +8} 19-7) 18-4) 
11. Production: Australia............ Th. metric tons || 15-0 ee =? re 7-6 oe s 4 = - oe a +e oo 15-31 15.41 
_ ee: laansanasind e 8.2 9.2 ‘8-4 7.9 9:7/ 10-0] 10-2) 11-6] 13-5]) 14-5| 13-6] 16-1] 15-9] 15-5) 16-3) + 
14. oes : 19-2} 19-3] 17-3 10-9 10-0 14-0 15-1 17-5 18-7 “7 19-2 2-3) 21-8) 22-2) 21-2, 196 
15. = TN, acendesigiianduns - 11-1] 10-1) 9-1) 8- 7:3 : “g 9} 2: “al sccall so-al song = daa 
16. - BI cotihiginaeudh S4-1| 46-4] 31-4) 21-1] 20-8] 24-2} 24-8} 30-8) 36-0 | 34-5) {0:9 29:0 20-8 35-4 Ste Se 
17. World ...........000 > 145-0) 137-2) 113-3] 95-9} 96-6] 110-3] 114-2} 122-3] 140-9 || 136-3) a) 138 | 5-9} 195-2) 129-4 120-4) 
“1g | ggnaemiienmamenneeas = 2-0} 8-5 13-3] 20-6] 29-7] 19-7) 7-1] 6-2) 7-0}| 7-0) 8-9)) itz ee tend. to 
19. aie eae | z 49-7| 93-6] 137-5] 159-4] 184-3] 210-2] 201-6] 155-9 117-0 | 82-3] 91-2) 148-5) 148-1] 190-9) 127-71 eg 16:18 
20. Price : “ Soft Foreign,” London £ per ton 23-25) 18-05) 13-02| 11-00] 11-68} 10-93) 14-25] 17-60] 23-33 || 20-99) 18-27] 14-38 5 | | | 
SPELTER } 4 
21. Production : Holland ............ | Th. metric tons 2-1 1-9 1-6 1-3 1-5 1-7 1-1 1-3 2°5 21-1) 22-6!) 20-7| 19-1] 18-4! 18-1)... | 
22. (Smelter) Belgium ............ | » 16-5) 14-7) 11-2) 8-0) 11-4] 14-6] 15-3) 16-8} 18-8 } | 
23. Me Canada ............ a 6-5} 9-2} 9-0} 6-5] 7-0} 10-3} 11-3] 11-4) 12-01 Li6 6) a6.7ll 36-21 27-9 16-3) 17-0) 
24. Be Mexico ............ = 1-3) 2-5} 2-9) 2-5 2-2} 2-4) 2-7 2-7 zs a | ada ‘deal aed see oe 
25. ne Germany............ nd 8-5 8-1 3-8} 3-5 4:2 6-1 10-4) 11-é 3 : 
26. 9 TINE. ncchanesnes | 2° 14-1 14-6 10-9 7-0 6-9 7-7 71 7-9 9-2 \ 8-0 9-5) 8-8 8-4 9-0 9-0 | 
27. 4 Australia............ “ 4-4] 4-7] 4-6] 4:5] 4-6] 4-6] 5-7 $-0 5-9 a ace ua al aadd tel | és 
28. wt Tie. weenesiesnapees 4-9) 4-1) 1-8) 2-3 {35 3 sod oo 2h oo Be Sse es oS ee i 
29. a Te: ‘nmteonenewing ! »» 47-3 37-7 22-1 15-7 23-2 27-5 8) 3 = 3 {| 138 4| 145-2|} 132-8] 122-0] 123-5) 123-8) ... | 
30. : World ............... e 121-5] 116-7| 83-4) 65-3] 82-2) 97-7| 111-2) 123-1) 136-3 || 134-4) 14 } #32:8| 122-0) 129-8) ee) a0, 383 
Ue TR cc ccccencnsanionanns | 7 4-5) 12-0) 21-6) 13-2} 7-0] 10-9] 8-2} 17-2) 20-2) 20-6) 21-2} oe ee Ss Se |. 
BE, as TOs seccsnsceces specs I| ” 70-1) 130-2) 117-7) 113-2) 95-7] 108-7) 76-1) 40-8 58-8 |) 12-3) 23-4) 13 SoS! dae14| 13-47] 14-04) 15-07 
33. Price: G.O.B., London ......... | £ per ton 24°88) 16-84) 12-45) 13-58) 15-68) 13-87] 14-08} 14-90] 22-25 |) 21-4) 17-7|) 12-80) 12-75 
oe 5 7 ; | | 1,647) 1,468) 
34. Production: Bolivia ............ Tons 3,862} 3,179) 2,562) 1,715) 1,227| 1,719] 2,264] 2,006] 2,085 || 2,338) 2,101)) 2,086 aa8 yoo ee 1542 
35. (exports) Dutch E. Indies... || 0 2,993) 2,909) 2,290) 1,307) 1,201) 1,557] 2,060] 2,640) 3,315 |) 3,096) 3,777]| 1,629} 1,90: 980} 1,050)... | 
36. : TDI na) susie csiedt o 565) 572) 496) 617) 675) 679) 783 889} 871 917 1,011) = aa 6791 "603; 619 
37. as Belgian Congo ... - 81 72 12 57 185 384 540 626 . ad = . a 3 mal 2 781 3,539) 2,852, 2,375 
38. a British Malaya ... Z 5,781} 5,331) 4,576] 2,479] 2,075] 2,838} 3,830] 5,567} 6,462 || 8,445) 5,248]| 3,78) 0781) 8,538) 208 250 
39. - Nigeria ............ ~ 895, 724) 602} 355] 314) 416, 586] 794 =i 715| 915} 993) 629 GA) aD 1,339 
40. s OE Pees - 828} 922} 1,037) 772} 860} 882] 815} 1,056) 1,365 |] 1,387] 1,317 Lis0 2a te 10/700] 10,200 
41. f World ..........0..05 z 15,582] 14,251] 12,367] 8,267] 7,583] 9,600] 12,258] 15,000] 17,242 | 19,400 a 2,600} 12, 500) 
2. . uota of restrg. , 5.0) 45-0) 45°C 
: ; eee aceek || % ofstd. quanty. |} .. | ... | 67-7] 42-8] 32-6] 45-0] 58-8] 92-5] 107-5|| 110-0] 110-0|| 55-0 $5-0 45-0 Ae on 
ion: U.K to 2,518) 1,883) 1,745) 1,542] 1,664) 1,756] 1,786] 1,822| 2,164 |} 1,000) 1,980) 1,436] 1,043| 1,2 2 
43. Consumption: U.K. ............ ns 518) 1,883) 1,745) 1, ' , : 20|| 4,395| 3,957| 3,751) 3,708 «| 
44. m a ae i — 7,298} 6,385 5,297] 2,938] 4,899) 3,633] 5,191] 6,304] 7,222 || 8,469 8,420!) 4, o| »3’s001 10°100| 11,500, ...._| 
45. = World i....,..... a 14,834) 13,450) 11,825) 8,758) 11,042) 10,258} 12,442) 13,392] 16,442 || 18,400) 18,800) 16,500) 1 512| 29'447| 30.671, 30,869 
46. Stocks : World Visible supply || . $2,449) 46,623] 59,247| 55,903] 29,135] 17,107] 13,841| 22,695] 25,711 || 22,032) 21,828)| 26,308) 27,4 2 20,447) 35-0) 31-0 
47. Ratio to annual cons. % 17+7| 27-7| 41-8} 53-2) 22-0) 13-9] (9-3) 14-1) 13-0]| 11-8] 11-3) 17-0| 18-0 130.9] 193-1] 193-9 
48. Price : Std. cash, London ...... | £ per ton | 209-0 141-8) 118-6] 136-0] 194-8] 230-4] 225-7] 204-6] 242-3 | 259°1 224-0) 162-8) 177-6] 192-7] | 
Tk teenie 
ss Tsnsesnenenesn “asst ees “semen femme “seme emserstfleeee. ores 
CROPS 
| | | 9a5-6|1996-711937-8 1938-9 
Commodity 1991-2}1932-s]1999-4|1994-s{1995-e|1936-7 1937-8|1938-9 Commodity |1991-2|1992-3 1933-4/1934-5}1 |e) | 
: (a) | (a) . 
- Ibs.) | 375) oe 
Cotton (thous. bales) Wool (mill i 366 5} 
ag" ipgeesibicineclaaearan ofl 575] 438) 1,014] 1,359] 1,765) 1,712] 2,282] ... 12. Argentina ........00.00000 381} 390 384 At aes oy] 1,016) 22 
i TE scibiisstlnsineneeds 1,271} 991/ 1,715] 1,511] 1,707| 1,821| 2/202] 2.356 13. Australia .......ssc..00+8 »- | 1,007] 1,063] 9 oral o5i| 272} 248) 28 
3. India (g).........sc-.eeeeees 4,007| 4,656} 5,108} 4,851] 5,933] 6,317] 5.663] .. 14. S. Africa 314) 330) 284 218) at} 304 207] 8 
TEINS Scsinsevieesseeiuuile 17,096) 13,002) 13,047] 9,637] 10,638] 12,399) 18,946] 12,137 15. N. Zealand 270} 277) 289 265} oa, 10s; to7l Te 
cia neieeiaa 28,034) 24,433) 27,355) 24,575) 28,546] 33,639] 40,645... UE, Ditichschihicbusis 113} 119) 120 11s) iss] 449) 455 
Wheat (mill. bushels) Se WA, cnnsses 464) 441) 460) 451) ASS 504) 9,86) ~ 
6. Argentina ..........0.00000 = 241 236 241 141; 250} 184) 280 18. at. sania eee 3,834| 3,848| 3, J , aa 
7. Australia ........sseeceeees 1 4 144) 151) 180) 136 ugar (thous. tons 54| 2,971| 2,976) ~ 
B, CONTI. ccecsesoocsenseescens 21; 443) 282) 276) 282} 219} 183| 328 19. Cuba ........00008 sesssseeeee | 2,603) 1,995 2,274 a 14 _— 1414) 1,391) “a4 
|. .gemaonsend 38) 44) 62) 70] 65; 55) 56| 65 20. Java ..ccccceeee ee oe 615} 487| 837) an) 4 
Sei. insencinn 937} 757| 552) $26) 626] 627) 874) 950 i, Rs eaten | an in 2 oa caS| o7.o5e! 28,806 29,682) 
1. World.............----+-++-++ 3,709\ 3,744" 3,669! 3,390! 3,601! 3,540' 3,826! 4,227 Sit, I nisacnansensunenioveart 24,997! 22,736! 24,272! 24, : - 
i of quarterly re 
(@) Provisional figures. (6) Figures for 1934 and 1935 are subject to revision. (c) End of . _(@) End of season. _(¢) Monthly figures are jenuney, 1938, ‘Austria. 
(f) Season beginning in April of year shown. (g) For 1938 and subsequent years, uding Burma. (h) Including the Saar and, since January, 
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